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METO/IbI OIIEHKA ®UHAHCOBOM YCTOMYUBOCTH
HNPEAIPUATUA

OnHUM W3 TTIaBHBIX 3TAIOB OLEHKH (DMHAHCOBO-3KOHOMHYECKOH IEATEIb-
HOCTH TIPEINPHATHS MOXHO 0€3 COMHEHHs Ha3BaTh aHaIM3 (PUHAHCOBOH YyC-
TONYUBOCTH.

®duHaHCcOBasE YCTOMYUBOCTL — JTO CTAOMIILHOE (PHHAHCOBOE ITOJIOXKEHUE,
IPU KOTOPOM OpraHM3alys BiaJeeT HEOOXOIMMBIM OO0BEMOM JIEHEKHBIX
CPE/CTB, MO3BOJSIONMM O0ECHeYrBaTh HENPEPHIBHYIO ~IPOU3BOICTBEHHO-
XO3SHCTBEHHYIO AEATEIBHOCTh OPraHU3allM, a TaKKe CBOCBPEMEHHO IIOTa-
IaTh 3a/I0JDKEHHOCTH TEpel KpeAnTopaMH M 3auMozaTtersiMu. Ee onenka ot-
HOCHTCS K YHCITy HanboJjee Ba)KHBIX YKOHOMHUYECKHUX MPOOJIEM, TaK KaK HElL0C-
TaTouHas (PUHAHCOBAsI YCTOMYMBOCTH MOXKET IIPUBECTU K HETUIATEKECTIOCOOHO-
CTH, a u30bITOUHAas — OyAeT MPEensATCTBOBATh PA3BUTHIO, OTATOINAs 3aTPATh
U3THUIITHIMH 3allacaMy U pe3epBaMu.

O0630p JUTEpaTYpPBl CBUACTEIBCTBYET, YTO BOMPOC O CYIIHOCTH (PMHAHCO-
BO# yCTOWYMBOCTH — IUCKYCCHOHHBIA M HEIOCTATOYHO pa3paboTaHHBIA. OqHH
aBTOPBI TPAKTYIOT 3TO MOHATHE, KaK 3aMlac HCTOYHHKOB COOCTBEHHBIX CPEJICTB,
XapaKTepU3yIOMNX (PMHAHCOBYIO HE3aBHCHMOCTh BHEIIHUX 3a€MHBIX CPEJICTB,
JIpyTHe — KakK IUIATeXECIOCOOHBIH CIPOC, COCTOSIHUE (PHMHAHCOBBIX PECYPCOB,
UX paclpejesieHue W UCIOJIb30BaHNe, KOTOpoe 00ecreyrBaeT pa3BUTHE NpPe/-
MPUATUS Ha OCHOBE pOCTa MPHUOBUIM M KalHTalda B YCIOBUSX JOILyCTHMOTO
pucka. J[aHHOMY ONpeAeNeHUI0 NMPOTUBOPEUUT MHEHHE, YTO KOHLEMIHS 3a-
KJIFOYaeTcsi B 00ECIIEYEeHHOCTH 3allacoB M 3aTpaT MCTOYHUKAMH (MHAHCUPOBA-
HUSI, TOTJIa KaK IUIATeXEeCHOCOOHOCTh BBICTYIAET €€ BHEIIHMM MPOSIBICHUEM.
3amacel He3aBepIICHHOTO MPOU3BOJCTBA, FOTOBOI NPOAYKIMHM M JIPYTHUX TO-
BapHO-MAaTePHAIbHBIX IIEHHOCTEH MOTYT OKa3aThCsl TPYIHOPEATN3YEeMbIMU IS
MOTAUICHUs  JAOJTOB. MHOTHE NpennpusITHs TpH HAIWMIUH COOCTBEHHBIX
CPEACTB MOT'YT OBITh HEIUIATEXKECIIOCOOHBIMH, B TO BPEMS Kak JpyTrHe CHoco0-
HBI pa3BUBATh NMPOU3BOACTBO. [103TOMY mpeAnpusTHs AODKHBI 00Na1aTh Tuo-
KOH CTPYKTYpOH (pIHAHCOBEIX PECYPCOB.

Takum o0pa3om, 1mojJ (GUHAHCOBOW YCTOHUYMBOCTHIO ClIEAyeT MOHUMATh
TUIATEKECHOCOOHBIN CIIPOC, KOHCOJIMAAIMIO (MHAHCOBBIX PECYpcoB Ipu cOa-
JIAHCHPOBAHHOM IIPUBJICUEHHH 3a€MHBIX CPEJICTB, YTO 0OECIIeUNBAET pa3BUTHE
NPEANIPUATHS, €ro TPEACKa3yeMOCTh BO B3aMMOOTHOIIEHHAX C JPYTUMH
KOHTPareHTaMH PhIHKA.
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ParronansHOe MCNOIB30BaHNE PECYPCOB — 3TO BBIOOP CTPYKTYPHI KalKTa-
Ja TOPENpUATHA TPU ONPEAEICHHOW OpraHu3allMy NPOU3BOACTBEHHON Jes-
TENBHOCTU. B yCIOBHAX 3KOHOMHYECKOH CaMOCTOSTEIBHOCTH MHOTHE IIpef-
HPUATHS MOTYT MAaHEBPHPOBATh PECYPCAMH 3a CUET NMPOSABIEHHUS HOBBIX HCTOY-
HHUKOB UX (opmupoBanuii. C 0HOW CTOPOHBI, 3TO IO3BOJISIET HApAIMBATh Pe-
CYpPCBI, a C IpYroil — MOBBIIMIAET CTENEHb PUCKA NOTEPATh UMEIOIINECS JeHEeX-
HBIe cpeacTBa. [Ipu 3TOM ciiefyeT yuyuThIBaTh, 4YTO OOJIBIINE 3aMaChl JEHEKHBIX
CpeACTB 00ECIICHNBAIOTCS B YCIOBUSAX MHIIALIUH.

ITosTOMy BO3HMKAaEeT HEOOXOANMOCTH B COBEPIICHCTBOBAHWH YIPABICHHS
JCHE)KHBIM TIOTOKOM. Kak MoKa3bIBaeT ONBIT 3apyOeKHBIX CTPaH, KPEAUTHBIMH
MCTOYHHMKAMH TOJIb3YIOTCS HE «OeIHBIe», a BBICOKOPEHTAOENIBbHBIE MPEIPH-
ATHS B LeJsIX 9((EeKTHBHOTO UCIIOIb30BaHMs cpeAcTB. Kpenur npeacrasiser
co00ii B JaHHOM CiTy4ae 5KOHOMHUYECKUH pblYar, a He CPEICTBO IIOMOIIH.

OnnH U3 acCMeKTOB PEUICHUs JTaHHOW 3aJaud — ONpeesieHne rpaHuLl (u-
HaHCOBOHU ycroitunBocTu. OmpeneneHue TpaHHUI (PUHAHCOBOH YCTOWYHBOCTH
NpEeANpUSTHH, BBIPAa0OTKAa CaMOCTOSATEIbHON (PUHAHCOBOW CTpATETHH, BBIABIC-
HHE Pe3epBOB M BO3MOMKHOCTEH ee peanu3aluyl MO3BOJIIET CHU3UTH CTENEeHb
pucka GaHKpOTCTBa M3-3a neduuunta GpuHaHCOBHIX pecypcoB. Ho cpenu sxoHO-
MUCTOB OTCYTCTBYET €IMHOE MHEHHUE IO IOBOAY ONpENeIeHUsI METOJUKU aHa-
nm3a (pUHAHCOBOW YCTOMYMBOCTH mHpeanpusiTHs. M3maraemple B 5KOHOMHUE-
CKOH JIUTEpaType IO 3TOH MpoOieMe TOYKH 3PEHHS MOXHO CrPYNIIHPOBATH:
YCTOWYMBOCTH (PHHAHCOBOTO COCTOSTHHSI MOKHO OIIEHWTH C ITOMOIIBbIO PEHTHH-
ra; Juisl OLEHKH (hMHAHCOBOHM YCTOMYMBOCTH NpEANpPUSTHH HEOOXOAUMO HC-
MOJIb30BATh CUCTEMY HOKa3aTenei.

PelTuHr npeanpuaTUii — 3T0 CUCTEMA CPABHUTEIIBHON OLICHKU JESATEIIBHO-
CTH, OCHOBaHHas Ha (PMHAHCOBBIX IMOKa3aTesIX pabOThl M AaHHBIX OanaHca.
OmueHnBaTh YCTOHYMBOCTH (PMHAHCOBOTO COCTOSIHUS IPEANPUATHH C TIOMOILBIO
peiituara npemrararor M.U. JluteuHoB, A.Jl. lllepemer, P.C. Caiidpynus u ap.
PelTHHIOBBIN MOAXOM — 3TO CUCTEMA CPABHUTEIIBLHOM OLICHKHU JESATEIIBHOCTH,
OCHOBaHHasi Ha (DMHAHCOBBIX IOKa3aTeisx paboThl W JaHHBIX OanaHca. OH
HpenosaraeT pa3padoTKy CUCTEMbl 3HAUE€HHUH MOKa3aTelied, B JaHHOM Cllydae
JUISL OLICHKH YCTOMYMBOCTH (PMHAHCOBOTO COCTOSIHUSI MPEANIPUATHH. JTa chc-
TeMa BKJIFOYAaeT HECKOJIbKO ypOBHEW (MHAHCOBOTO cocTosiHMSA. KOHEUHBIM pe-
3yNbTATOM OLEHKH SIBIISIETCS OTHECEHHE aHAIU3HUPYEMOTro MPEINpUATHS K TOU
WIM UHOMW rpymnmne. B MUpOBO#l IIPAKTHKE CYLIECTBYET TPU OCHOBHBIX METOJA
TIOCTPOEHHSI pEUTUHra: HOMEPHOM, OAJIbHBIN U WHIEKCHBIM.

Bonee 000CHOBaHHOM MNpEACTABISAETCS TOYKA 3PEHHS YYEHBIX, KOTOpBIE
(hmHAHCOBOE COCTOSIHHME MPEAIPUATHH XapaKTepHU3YIOT MPU MOMOIIN CHCTEMBI
nokazareneid. C Touku 3peHus .B. CaBuikoii, ycToifunBoe (pUHAHCOBOE CO-
CTOSIHUE MPENNPUATUI XapaKTepU3yeTCs PSAOM IMOKa3aTenel, BaKHEUIINM U3
KOTOPBIX SIBJISIETCS] HAJTMYME HEOOXOUMBIX (PMHAHCOBBIX PECYPCOB JUIsl pacye-
TOB C HOCTaBIIMKaMHM, (DMHAHCOBBIMH M KPEIUTHBIMH OpraHU3alUsIMH, pado-
YUMH U CITY)Kall[MH, a TaKKe 00eCre4eHHOCThI0 COOCTBEHHBIMU CPEICTBAMH,
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ypoBHeM 3(peKTHBHOCTH MX HCIIOJIBb30BaHMA. B 3apy0exHbIX cTpaHax oOras
OLICHKA YCTOHYMBOCTH (PMHAHCOBOTO COCTOSHMS MPEANPHUATHH OCYLIECTBISCT-
Csl C TMOMOIIBIO CIEHUAIBHBIX KOI((HIMEHTOB, Ha3blBaeMbIX (DHHAHCOBO-
OIepaTHBHBIMH INOKa3atesisiMi. KoadhUUMeHTHl npeacTaBisioT OOJbIION HH-
Tepec JUIsl SKOHOMHUCTOB T.€. OHU IO3BOJISIFOT YCTAHOBHUTH KPYT' CBEJICHHH, BaX-
HBII U1l OLIEHKH (DMHAHCOBOTO COCTOSIHUSI NPEAINPUSITHH C LENbIO MPUHITUS
00OCHOBaHHBIX PEIICHUH, STMMUHUPYIOT HCKakeHHe WHQISIMU. MHOXeCTBO
MHEHHH 110 BEIOOpY MOKa3atelield 3aTpyAHseT B ONpeeIeHHH TIepedHs, Hanbo-
Jiee MOJHO XapakTepusyroniero gpuHaHcoBoe coctosiHue. Henp3st He coriacut-
Csl, UTO BCE MHEHHS CXOXH ¥ IPU MX COYCTAaHHH MOXKHO HOJIyYHTh Hamboiee
MIPUTOJIHBII BAPUAHT K TEM WJIM MHBIM yCJIOBHSAM. McciieoBaHusl TOKa3bIBAOT,
4TO peajbHOe ompeseleHue (HHMHAHCOBOTO COCTOSHHSA — CIOXKHBIM M TPYAOEM-
KUH TIporecc, TpeOYIOIUi pacCMOTPEHUSI MHOYKECTBA BO3MOXKHBIX TOJIXOJIOB,
MHTEPIPETali 1 BAPHAHTOB.
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CONOCTABUMOCTD BYXT'AJITEPCKOM TOKYMEHTAILIAA
B OBIEMHWPOBOM MACHITABE C YYETOM
MEXAYHAPOIHbBIX CTAHIAPTOB BYXTAJITEPCKOI'O YYETA
N OTYHETHOCTH

Heob6xoaumocTs ycTaHOBICHHST 0230BBIX MPABHII BEACHUS OyXTraaTepcKoro
yd4eTa M OTYETHOCTH IO OTICIBHBIM pa3/iesiaM ydeTa, a TaKKe MO OTPaciIeBbIM
1 MHBIM OTJIMYHUTEIHBIM OCOOEHHOCTSIM OPraHU3alNH OAYEPKUBACT AKTYalb-
HOCTb TEMBL.

Lenpto cTaThu sABIAETCS 0OOCHOBAaHUE HEOOXOIUMOCTH IEPEXO/a CHCTe-
MBI OyXTaJITEPCKOrO ydueTa Ha MEXIyHapOoJHbIE CTaHAApThl (MHAHCOBOM OT-
YETHOCTH.

MesxnyHapoiHble cTaHaapThl ¢uHancoBoil ordyeTrHoctn (MC®O) - 3t0
NpaBuiia, yCTaHABJIMBAIOIIME TPEOOBAHMS K MPU3HAHMIO, OLIEHKE U PACKPBITHIO
(MHAHCOBO-X03AHCTBEHHBIX OIEpPAINi I COCTABICHUS (PMHAHCOBBIX OTYETOB
KOMIaHH# BO BceM Mupe. CTaHaapThl (UHAHCOBOM OTYETHOCTH 00ECIICUNBAIOT
COIOCTABUMOCTb OyXTalTepCKO JOKYMEHTAlMH MEXITy KOMIAaHUSIMHU B 001IIe-
MHpPOBOM Macmitabe, a TakkKe SBISIFOTCS YCIOBHEM JOCTYITHOCTH OTYETHOU
nH(popManuy I BHEITHHUX MTOJIb30BaTENCH.
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