OIHUM W3 WHCTPYMEHTOB OMPEICICHHsS CTPATErHYeCKOrO MONOKEHHS
OTPACIIH U BBIOOPA MEPCIIEKTHBHOTO HANPABIICHHUS PA3BUTHSI HHHOBALIH-
OHHBIX TPOIIECCOB BBICTYNAET IMEPEKPECTHBIN aHaiu3 (Cross-aHaius),
OPEIoararoliii MOMapHOe CPaBHEHHE CHJIBHBIX M CIabbIX CTOPOH,
BO3MOXKHOCTEH M YTpO3 pa3BUTHS U3ydaeMoid chepsl.

VK 336.7
A. KoBajieHnko

(Pecrry6uinka benapych)
Hayunslii pykoBogutens B.B. JIunnuikas, K.3.H., JOLECHT
Benopycckuii rocyiapcTBEHHBIA arpapHbIi TEXHUYECKUHN YHUBEPCUTET

JAEHEKHO-KPEJINTHAS ITOJIUTUKA
M EE HEJIEBBIE OPUEHTUPHI B PECIIYBJIMKE BEJIAPYCb

[Iporecc ympapneHns] 5KOHOMUKOW JTFOOOW .CTPaHBI CBSI3aH C BO3JIEH-
CTBHEM TOCYJapCTBa Ha pasiuuHble cepbl SKOHOMUYECKOH ku3HU. Oc-
HOBHBIMU LEJISIMU TOCYJAPCTBEHHOT'O BO3)1€I71CTBI/I§I SABJISACTCA JOCTUXKECHHE
YCTOMUYMBOIO SKOHOMHYECKOTO POCTa B.CTPaHe, OOecrieueHne cTaduIbHO-
CTM LIEH Ha TOBapbl M YCIIYTH, 3aHITOCTh TPYIOCIOCOOHOTO HACEJICHUS,
obecrieueHne BHICOKOTO YPOBHS YKU3HHU HACEIEHHUS U T.J.

[IpoBeneHme B3BEIICHHON ACHEKHO-KPETUTHON MOIUTHKU CIOC00-
HO 00EcTeunTh CO3/aHue ONTUMAIBHBIX yCIOBHU it () (HEKTHBHOTO
B3aMMOJIEHCTBUS OAHKOBCKOTO CEKTOpa M CyOBEKTOB 3KOHOMHKH, CO-
JIeiCTBOBATh PEIICHUIO. KOMIUIEKCA COIMATbHO-IKOHOMUYECKUX 3ajad,
CTOSIILIUX IIEPE]l CTPAHOM.

JleHexxHO-KpEeUTHAS TIOJIUTHKA COCTOUT B PETyIMPOBAHUH JCHEKHOTO
MPEUIOKEHHs. BO BPEMsI 3KOHOMHYECKOTO CIiaJia — B YBEJIIMUCHUH IIpe]l-
JIOXKEHUs! JIEHeT ISl CTUMYJIMPOBAaHUS! MOOLIPEHHS PacXo/lOB, a BO BPeMsI
SKOHOMHYECKOLO POCTa, CONIPOBOXKAAIOLIErocss HHMILMEH, — B OrpaHIde-
HUW OPCJIOKCHUA ACHET JIA OI'PaAaHUYCHUA pacX0/10B.

JeHeKHO-KPEIUTHYIO IOJIMTUKY Pa3InyaroT M0 BUJAM B 3aBHCHMO-
CTH OT ee KOHEYHbIX Lejed. B ycnoBusx nHUIAIUN OpOBOAUTCS MOJH-
THKA «IOpOTUX JeHer» (NMOJMTHKA KpeAWTHOW pectpukimu). OHa Ha-
MpaBjcHa Ha COKpaIlleHWE MPEIIOKEHHs JICHEr MyTeM Y>KEeCTOUEHHsI
YCIIOBUH BBIIaYM KPEOUTOB U OTPaHUYEHUs] 00beMa KPEeAUTHBIX olepa-
nui komMmepueckux OankoB. Ilpu 3tom lleHTpayibHbI OaHK TpOJACT
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TOCYAapCTBCHHBIC LICHHBLIC 6yMaFI/I Ha OTKPBITOM PBIHKE, YBCIIMYMUBACT
HOPMY 00sI3aTeNTbHBIX PE3EPBOB, MOBBIIIACT YYETHYIO CTAaBKY.

B nepuoa cnana mpous3BoACTBa ISl CTUMYJIMPOBAHMS JI€IOBOM aK-
TUBHOCTU OCYILIECCTBIIACTCA MOJMTHUKA «ICHICBLIX JACHET» (E)KCHaHCI/IOHI/I'
CTCKasi JICHE)KHO-KpEAUTHAsl MoyuTHKa). OHa 3aKII0YaeTcs B pacIiupe-
HHMM MacITaboB KPEIWTOBAHMS, OCIA0JCHUN KOHTPOJIS Haja MPUPOCTOM
JICHE)KHOW MAacChl, YBeIMYEHUH TpeioskeHust aeHer. C 9Toil 1enblo 1eH-
TpalbHBII OaHK MOKYMaeT TOCYAapCTBEHHBIE IIEHHBIE OyMaru, CHHKaeT
PE3epBHYIO HOPMY M YYETHYIO CTaBKY, CO37aBasi TEM CaMbIM JIbIOTHBIE
YCIIOBHSL AJIsl IPEIOCTABICHUS KPEJUTOB SKOHOMHIECKUM CYOBEKTaM.

B Pecnybnuke benapych aeHEe)HO-KpeOWTHAs TOMUTHKA SBISETCS
COCTAaBHOM 4acThlO €IMHOM IOCYJapCTBEHHOW SKOHOMUYECKOU MOJIUTH-
KM, TJe COJepKaT BaXHEWIIME IapaMeTpbl’ Pa3BUTHS JICHEKHO-
KPEOUTHOH cdepsl, ONpeAessioT e, 3a1a4d 1 IPUOPHUTETHI ICHEKHO-
KPEINTHOH TOJMTHKU TOCYJapCTBa M MPEAyCMaTPUBAIOT 00ECTIeunBaro-
WA UX peann3aniio KOMIUIEKC MEPOTIPUSTHIA 1 MEXaHU3MOB PETyIHpPO-
BaHUsI M KOHTpoJisi. HanmoHanbHeili Oank. PectiyOnuku benapych exe-
roaHo paspabatbiBaeT OCHOBHBIE HANPABICHUS JCHEKHO-KPETUTHON MO~
JIMTHKH, B KOTOPBIX ONPEEISIOTCS eI , IT0Ka3aTen, HHCTPYMEHTHI Jie-
HEKHO-KPEUTHOTO PETYJIMPOBaHIS Ha OYEePEIHOM TO/I.

Cpenu ueneli JeHEKHO-KPEAUTHOHN MOJMTHKH TOCYJapCTBa BbIE-
Js0TCs Josrocpounbie (0e3H(ISIUMOHHAsS SKOHOMHKA B YCIOBHSX OT-
CyTCTBUS 0€3pabOTHIIBL Y KPATKOCPOUHBIE (IOAACPKKA ONPEACICHHOTO
YPOBHS ACHEKHOW MacCHl\B 0OpalleHnH, pazmepa OaHKOBCKHX PE3EPBOB
¥ yYETHOU CTaBKH MPOLICHTA).

HammonanpHeit 0ank Pecrrybnmkn benmapych mpomoimkaeT mpoBOAUTh
YMEPEHHO JKECTKYFO. MOHETapHYIO TONMUTHKY. 3a 2017 1. 00bEM HaTMYHBIX
JIeHeT B oOpalieHun yBenmuuBaercst oosiee 4yeM Ha 31 %, akTuBHas pyoiie-
Basl JIEHe)KHAs Macca yBelmamiach oornee ueMm Ha 37 %, pyOnéBas neHex-
Hasi.Macca — Oosiee yeM Ha 30 %, a mmpokas neHexHas mMacca Ha 17,4 %
HoCe BechbMa yMepeHHoro ee pocta B 2016r. (Ha 3,8 %). B siHBape — mapte
2018 r. Hanoank camzun 006éM aener M1 na 10,1 %, nenexHyro 6azy —
Ha 0,1 %, M2 —Ha 1,2 %, M3 — Ha 2,2 %, 4T00bI CHU3UTH HHQIAIMOHHOES
JIaBJIEHHE U COXPAaHUTh CTaOMIIBLHOCTH OEJIOPYCCKOTO PYOJIL.

K nauvamy 2018 r. GaHkoBckas cuctema bemapycu cocrosuia w3
24 neiicTByromux 0aHKOB, a 4 0aHKa HAXOJWINCh B CTAJIMU OAHKPOTCT-
Ba oo nukeuganmu ([ensta bank, BUT-bank, Espobank u H.E.b.
bank). Bee geiicTByronme OaHKM WMENM JIMICH3UU HA TPHUBJICYCHHE
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BKJIaJ0B (u3nyeckux Jull (MOCIEAHUM Takoe mpaBo momy4duia AOco-
TIOTOAHK).

XO0TA MO KOJNWYECTBEHHOMY KPUTEPHIO B CHCTEME Npeo0samaroT
6aHKI/I C MHOCTPAHHBIM KallUTajiOM, pPCaJIbHO NOMHUHHUPYIOIIMUMU OCTa-
10TCA KpymHbIe Tocbanku — benapycbank n benarponpombank. Imerno
rocOaHKH BO MHOTOM OIIPEIEIISIIOT OCHOBHBIE ITOKA3aTEIH Pa3BUTHS
0aHKOBCKOH CHCTEMBI.

Bonbmioe BHMMaHHWe yaenseTcsl TOANEPKKE peaTbHOro CEKTopa
HKOHOMHKH. DTO TPOSIBISETCS B MEPBYIO OYEpeab B CHIKEHHH CTABOK
pehUHAHCUPOBAaHUS W HOPM O0S3aTCNIbHBIX PE3CPBOB, CTAOWIN3ALUU
Kypca Oenopycckoro pyoiis. HeoTbeMiieMbiM HampaBieHuEM JICHEKHO-
KPEIUTHOHN MOJUTHKH bermapycu Tak e sSBISeTCs pa3BUTHE COTPYIHU-
yecTBa co ctpaHamu EBpomnsl, Poccueit, Kuraem. ITpoucxonur cosep-
HICHCTBOBaHKE OaHKOBCKOM CHCTEMBI B COOTBETCTBUM C MEXKIYHApO.I-
HBIMH TEHJICHIMSMHU, OOECIeYMBACTCS €€ HaIeKHOCTh. [lo3uTHBHOU
TEHACHIINEH NeHEeKHO-KPEAUTHOW MonmuTuku (B Pecnyonuke bemapycs
SBIISIETCSl TOCTIKCHUE 3aIUIaHUPOBAHHBIX TIOKa3aTelield W TOCTEeIIEHHOE
uX ynydlieHue. PazBuTne NeHEeXHO-KpeAuTHOH cdepbl IPOXOJUT CTa-
OWIBHBIMH TEMIIAMH U 110 Pa3padOTaHHOM IrOCY1apCTBOM MPOTPaMMeE.

JanpHeliniee pa3BUTHs JIEHEKHO-KPEAUTHON Cepbl UMEIOT LebIo
yIydlleHre OOIMX SKOHOMHYECKHMX MOKa3aTellell CTpaHbl, CHWKEHHUE
ypoBHsT mHDISAIMN, oOecriedeHne  Hae)KHOCTH M yCTOMYMBOCTH OaH-
KOBCKOM CHCTEMBI, CTAOMIIM3ALHI0 HAIIHOHAIEHON BAJIFOTHI M KOHEYHOM
UTOTE CIIOCOOCTBYIOT POCTY.0JIarOCOCTOSIHUSI HACCIICHHUS.

VK 349.414
10. Kom3iok, O. Xoaop
(Pecniyonuka benapycs)
Hayuneslii pykosogutens H.IT. Kopennas, cT. npenogaBareib
Benepycckuil rocy1apcTBEeHHbIN arpapHblid TEXHUYECKUN YHUBEPCUTET

HEKOTOPBIE BOITPOCHI IIPABOBOI'O OBECIIEYEHU A
CEJIbCKOXO3SIMCTBEHHOI'O 3EMJIEIIOJIb30BAHMSI

OCOOCHHOCTH CENBCKOXO03IHCTBEHHOTO MPOU3BOACTBA 00yCIIOBIIE-
Hbl CHJIBHBIM BIIMSIHHEM INPHUPOIHO-KIMMATHYECKUX (PaKTOPOB, pasiiu-
YUSAMHU B CJIOKUBIICHCS CTIEIMaIN3alid, B SKOHOMHUUECKOM, (PHUHAHCO-
BOM TMOJIOXKEHUH U TPYAOBBIX pecypcax OTAEIbHBIX X03sicTB. [Ipuuem
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