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AnHoTanusi: B npeanoxxeHHoi ctaTbe NmpeIcTaBIeHbl COBPEMEHHBIE M0IXO0JIbI
K OlleHKe () (HEKTHBHOCTH MCIIONB30BaHUS 000POTHOTO KalWTala B OpraHu3a-
[MSAX C YYETOM BBEJCHHUS HOBBIX HOPMATHBHBIX NPABOBBIX aKTOB IO Y4YeTy W
COCTaBY JOXOJOB M PacXolOB opraHu3anuii. Takxke B cTaThe MPEIIOKEHBI CO-
OTHOIIIGHHSI TEMIIOB POCTa IoKa3arenei s 9()()EKTHBHOTO pa3BUTUS OPTaHH-
3anuid. 3T0, 10 HallleMy MHEHHMIO, TI03BOJIMT BBISIBUTH U OIPENIENIUTh PE3EPBHI U
HarnpaBJIeHUs yBeJn4eHUs 3 (HEKTUBHOCTH KCIOIb30BaHUS 00OPOTHOTO Kallu-
Taja ¥, COOTBETCTBEHHO, YBEIMYUTh NPUOBUIL M PEHTAOCIBHOCTh B LEJIOM IO
OpraHHU3al}y, a TaK XKe 110 OTACIILHBIM OTPACIISIM M BUIIaM €€ JIeITeIbHOCTH.
Summary: The proposed article considers modern approaches to estimating
productivity of current capital in consumer organizations in terms of introduc-
tory of new regulatory legal acts on income-expenditure accounting and com-
position of organizations. The article, as well, proposes ratio of growth indica-
tors rates for effective development of organizations. In our opinion, it will
allow us to identify and determine reserves and directions for increasing pro-
ductivity of current capital and, accordingly, to increase economic viability and
profitability for organization as a whole, as well as for individual sectors and
types of its activities.

[enpio CcTaThy SBISETCS MPEATIOKEHHE K TPAKTHIECKOMY HCIIOIb30BAaHHIO
JUISL OpraHM3alliii TOPTOBJIM CEJIbXO3MPOAYKIMEH CHCTeMBI IOKazaTeien -
(EeKTHBHOCTH HMCIOJIb30BaHUsI 000OPOTHOTO KamnuTaaa B pamkax HaunoHansHOM
CTpaTeruv yCTOHYMBOIO COLHAIbHO-DKOHOMHYECKOro pa3BuTusi PecryOnuku
Benapyce Ha mepuox xo 2030 roxa [1].

HauBaxHeHmmuM M3 pecypcoB OpraHHM3aldil SABISIETCS OOOPOTHBIN Kallu-
TaJl, MO3TOMY KauyeCTBCHHAs] M BCECTOPOHHSS OIEHKA 3()(EKTUBHOCTH €T0 HC-
MOJIb30BaHUs KpallHe BakHa HAa COBPEMEHHOM 3Tare, 0COOEHHO JJIsi TOPTOBBIX
OpraHu3aIfii, MHOTHE M3 KOTOPHIX HCIBITBIBAIOT CEPbE3HBIE MPOOJIEMBI IS
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ycnenrHoro passutus. K nccienoBaHuio CyIIHOCTH M OLIEHKH 9KOHOMHUYECKOTO
MOTEHIMala CyOBEKTOB XO35HCTBOBAaHMSA OOpalIalicCh NMPAKTUYECKH BCE POC-
cuiickie u Oemopycckue ydeHble-3KoHOMHUCTH. Cpenn Hux I[Tucaperko H.IT.,
Panmxuit K.A., Jlebenea C.H., [NanxoB /I.A., Hexopomesa JI.H., CaBui-
kas I'.B., CtpaxeB B.U., ['onoaue A.C., MBanos I'.I'., bnank U.A., Kpas-
yenko JI.W., ener H.C., Banesuu P.I1., [TonoB E.M., Ily3ankesuu O.A., ba-
kanoB ML.U., llepemer A.Jl., Caiidynun P.C. u np. OgHaKo OTIEe/IbHBIC acIeK-
TBI, OTPa)XCHHBIE B CTaThe, HE HAIIIM AOJDKHOTO OTPAXEHHS B TPYyJax BbIIIC-
YKa3aHHBIX yUCHBIX, YTO AENAET €€ aKTyaJIbHOM.

D¢ dEeKTUBHOCTD HCTIONB30BAaHUS OOOPOTHOTO KanWTajla OpraHU3alud —
9TO SKOHOMHUYECKAsl KaTerOpHsi, OTpaKarolias pe3yJbTaTHBHOCTh MCIOJIB30Ba-
HUsI 0OOPOTHOI'O KallMTana ¢ TOYKU 3PEHUS €ro OTAauu 4yepe3 MPOJaxH, J0-
XOJHOCTh U HpI/I6LIJ'lI)HOCTb. 310 JAOCTATOYHO MHOI'OI'paHHas KaTteropus, KOTO-
past HAXOAMT CBOE IPOSBJICHHUE Yepe3 CHCTEMY MOKa3aTeIeH.

IMokazaTtenn 3¢)(heKTHBHOCTH MCTIONB30BAHHMA 00OPOTHOTO KalUTaNa OTpa-
KaIOT, CKOJIbKO pyOIeil 10X0Z0B, TOBapooOOpoTa M MPUOBIIN NPUXOJUTCS HA
py0abs 060pPOTHOTO KamuTaia B 1IEJIOM MO OpTraHU3alUH, [0 €€ OTJEIbHBIM OT-
paciiaM 1 BUuaaM JCeATCIbHOCTU.

B coBpeMeHHBIX YCIOBHSIX C LENbI0 YIUIyOJIeHHSI SKOHOMHYECKOIO aHajn3a
HKOHOMHYECKUX PECYPCOB U JAOCTOBEPHOCTH PACUETOB I OPraHM3aIMi TOPTOBIIH,
PEAM3YIOIINX CENMbXO03MPOIYKIHIO IIeNIECO00pa3eH pacdeT mokazareser s(hexTus-
HOCTH HCHOJIG30BaHMSI 0OOPOTHOTO KaliTaia B LETOM O OpraHM3anin (MTOrOBBIE
TIOKAa3aTell ), a TaK JKe 110 OT/IEbHBIM OTPACIisiM (BUaM) e TENIbHOCTH.

B coorBeTcTBUU C H3JI0OKCHHBIM, MOYXHO BBIJACIIUTL CICAYIOHIUE I'PYHIIbI
nokazaresieli 3)(heKTHBHOCTH UCTIONB30BAHHs 00OPOTHOIO KaluTaja:

— 0bo0maromue mokazatend 3QpPEeKTHBHOCTH HCIIONB30BaHUA 000POTHOTO
Kaluraia,

— rokazaren 3G QeKTHBHOCTH HCTIONB30BaHHUS 0OOPOTHOTO KamlWTajia OT-
pacineii (BUZ0B) AESITEILHOCTH;

— nokazaren 3(p(EeKTHBHOCTH MCIIOIb30BaHHUSI TOBAPHBIX 3allacoOB OTpPAC-
JIe! 1eATeIbHOCTH.

Takum oOpazom, cucrema mokaszareneil 3(pQexkTHBHOCTH HCIIOIB30BaHMS
000pOTHOTO KalWTajla OpPraHU3alUi TOPTOBIH CEIbX03MPOLYKINEH COCTOUT U3
YKa3aHHBIX TPeX TPYIII HoKa3aTenei (oACucTeM).

O6o06maronue mokaszareian 3(G(HEeKTUBHOCTH HUCIONB30BaHUsI 000POTHOTO
KamnuTaja SABJIATCA UHCTPYMEHTAMU, IMPU MOMOINU KOTOPBIX B LEJIOM IO Op-
raHU3alny IPOBOJIUTCS OLEHKA 3((PEKTUBHOCTU HCIIOJIL30BAHUS 0OOPOTHOIO
KaluTasia 4epe3 Takue MMOKa3aTeNy KaKk COBOKYITHBIE JOXO/bI, MPUOBIIb 10 Ha-
JIOTOOOJIOXKEHHSI, CPEAHAST CTOMMOCTh BCErO OOOPOTHOTO KalWTalla, CPEeHHSS
CTOMMOCTh BCEX TOBapHBIX 3amacoB. K 3Toil rpynme mokasareneil oTHOCSTCS
TaKWe II0Ka3aTelu, Kak 000pauuBaeMOCTh OOOPOTHOTrO KaluTania, €MKOCTh
00OpOTHOTO KanuTaja, JUIMTeIbHOCTh OJTHOr0 000poTa 00OPOTHOTO KaruTajia,
peHTabenbHOCTh 00OPOTHOTO KamuTajga, CKOPOCTh TOBAPHOTO OOpalieHus,
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CKOPOCTH OOpAIlleHUs] CPEJICTB, BIIOKEHHBIX B TOBApHBIE 3arachl, EMKOCTh TO-
BapHbBIX 3al1acOB, EMKOCTh CPEJCTB, BIOXCHHBIX B TOBApHBIC 3aIllachl, BpeMs
TOBapHOIro OOpallleHus, BpeMsi 00palleHus CPeJCTB B TOBApHBIX 3amacax, J0-
XOJIHOCTh TOBApHBIX 3aMacoB, JIOXOJHOCTh CPE/CTB, BJIOKEHHBIX B TOBAPHBIC
3amachl, peHTa0e bHOCTh TOBAPHBIX 3aIllacoB, PEHTA0ENBLHOCTh CPENCTB, BIIO-
JKCHHBIX B TOBApHLIC 3allacChl, HHTeraHI)HbIﬁ IIOKa3aTeJib 3(1)(1)6KTI/IBHOCTI/I uc-
MOJIb30BaHUsI 00OPOTHOTO KanuTajla, MHTerpalibHbIH ToKa3arensb 3((GeKTHBHO-
CTH MCIOJBb30BAHUS TOBAPHBIX 3aI1ACOB.

IMokazarenu 3eKTHBHOCTH HCMONIB30BaHKS OOOPOTHOrO KaruTaia OT-
pacieii (BUIOB) AEATEIBHOCTH SBIISIOTCS MHCTPYMEHTAMH, [P TIOMOIIN KOTO-
PBIX IIPOBOJUTCS OLIEHKA B pa3pe3e OCHOBHBIX OTpacie JesTelbHOCTH MOoTpe-
OHTENBCKON KOOMepaluu — PO3HUYHON M ONTOBOW TOPTOBJIM, OOIIECTBEHHOTO
IMMATaHUsA, 3aroTOBOK, MPOMBINUICHHOCTH U APYTHUX. K maum OTHOCATCA IIOKasa-
TENM 000pauYuBaEMOCTH OOOPOTHOTO KalMTala, EMKOCTH 0OOPOTHOTO KaruTa-
J7a, peHTabeIbHOCTH 00OPOTHOIO KAMUTAIa OTPACIICH A TSIbHOCTH.

Ioka3zarenu 3()(GHEeKTUBHOCTH HCIIOIb30BAHUS TOBAPHBIX 3aI1aCOB OTPACIICH
JACATCIIBHOCTU U CPCICTB, BJIOKCHHBIX B TOBAPHLIC 3ariaChbl, HE cnyqaﬁﬂo BbIJIC-
JICHBI B OTJICJIbHYIO TPYIINY B NPEJIOKEHHON CHCTeMe ToKa3areneil 3G peKkTus-
HOCTH HCIIOJIb30BaHUsI 00OPOTHOT'O KaltkTaljia TOPrOBBIX OPraHM3alii Mo peau-
3alMU CEMbXO3MPOAYKIMH, TAK KaK TOBAPHBIE 3alachl 3aHMMAIOT MpeodIiaiaro-
HIyI0 JIOJI0 B OOOPOTHBIX CPENCTBAX OpraHu3aiuii cdepbl TOBApHOro obpaiie-
HUsA, 3 9QPEKTUBHOCTh UX HCIHOJIL30BAHMS OKa3bIBACT MPSMOE BO3/ICHCTBHE HA
3¢ (EeKTUBHOCTh HCIIOJb30BaHUsS BCEro OOOPOTHOrO Kamuraia. B aToi rpymmne
roKasarejiell NpeJUIoKEHbI K HCIIOJIb30BaHHIO MOKA3aTesld 000payrBacMOCTH U
BpeMeHH OOpaIlleHUsI CPEACTB, BIIOKEHHBIX B TOBAPHBIE 3allachl, TaK Kak, M0 Ha-
[IEMy MHEHHIO, OHH B HAaWOOJbIICH CTEIEHH OTPa)KAIOT JIENIOBYI aKTHBHOCTH
TOPTOBIIH, YeM TPAIHUIMOHHO PACCUMTHIBAEMBIC MOKA3aTEIM CKOPOCTU U BpeMe-
HH 00palleHHs TOBAPHBIX 3aMacoB. DTO MOKa3aTean 000pauuBaeMOCTH, EMKOCTH
U peHTa0eNIbHOCTH TOBAPHBIX OTpACieil AESTEILHOCTH, a TaK jK€ WHTerpalibHbIE
nokasatesu 3(p(HEKTHBHOCTH TOBAPHBIX 3aMlacOB B pa3pe3e OTPaCIC.

Ananu3 mnokazatenieil 3pPEKTUBHOCTHA HMCIOIb30BAHUS 0OOPOTHOTO Karlu-
Tajla OpraHM3alui HeOOXO0AUMO MTPOBOAUTH B JAUHAMUKE 3a PSJI JIET, & TAKKE B
CPaBHEHUH CO CPETHEPBIHOYHBIMHE (OTPACICBBIMHU) MOKA3ATEISIMH.

KpurepuanbHbiM (OCHOBHBIM) MMOKA3aTelIeM HCIOJb30BaHUSI 000POTHOTO
KaluTaa SBJSIETCS ero 000pauyrMBaeMOCTb, OTPaXKalolasi, CKOJILKO pa3 3a Iie-
PHOA IPOUCXOIUT 000pOoT 000pOTHOrO Kanurana. Eciam 3ToT nmokasarensb pac-
TET, TO, CJIeJIOBATEIbHO, PAcTeT U A3PPEKTUBHOCTH UCIIOIb30BAHHUS 000POTHOTO
kamurana. [Tokasarens 000pauyrBaeMOCTH 0OOPOTHOTO KAITUTala XapaKTepu3y-
eT (DMHAHCOBBIN, YKOHOMUYECKHN, KOMMEPUYECKUN aCIeKThl JeITEIbHOCTH Op-
ranuzanui. C (QUHAHCOBOW TOYKM 3pEHHUS] OH ONPENENIieT CKOPOCTh 000poTa
BJIOKCHHBIX B TEKYIIYIO ACATCIBHOCTH CPEICTB, C 3KOHOMHUYECKON — aKTHUB-
HOCTb JICHEXKHBIX CPEACTB, C KOMMEPUYECKOH — JIM00 HaIHYHue Ype3MEpHBIX 3a-
1acoB, JINOO UX HEXBATKY.
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He meHee BaxxeH B 3TOH cuCTeMe II0Ka3aTellb PEHTa0eIbHOCTH 000POTHOTO
KaluTajia, OTPAKAIOIUH HACKOIBKO MPUOBIIHGHO HCHOIB3YEeTCS O0OOPOTHBIN
kanurtasi. OH Tak ke oTpaxaeT 3((HEeKTUBHOCTb KPATKOCPOUHBIX HMHBECTUIIHH.

ITokazaTens oOopaurBaeMOCTH OOOPOTHOTO KamnWTajda B KOHKPETHOH OT-
paciu TOProBiM, OOIIECTBEHHOTO NMUTaHMA M 3aroTOBOK YKa3bIBaeT Ha CKO-
pPOCTb peaju3aliii TOBAapHBIX 3alacoB, T.€. HA TO, CKOJIBKO pa3 B CPEJHEM 3a
nepuoJ ObLT peanu30BaH CpeJHUN TOBapHBIN 3amac. PocT JaHHOTO MOKa3aTens
TOBOPHT 00 3((EKTHBHOCTH BIOXKEHHS U MCIIOIb30BaHMS CPE/ICTB B 3aracax, a
CJIE/IOBATENIFHO, O POCTE TOBAPOOOOPOTA, IPUOBUIN U SKOHOMHUH H3JIEPKEK 00-
pamieHust. 3HaYNT, YeM BBIIIE JAHHBIH ITOKa3aTellb, TEM yCTOW4NBee (hPHHAHCO-
BOE MOJIOXKEHHEe opraHu3anuy. OHaKo B HEKOTOPBIX CIydasX YCKOpeHue 00o-
pauMBaEeMOCTH HE BeJeT K POCTy NMPHOBUIM, TaK KaKk MOTYT OBICTPO peann3o-
BaTbCA OTHACJIbHBIC COLIMAJIBHO 3HAYUMBIC MPOAOBOJLCTBCHHBIE TOBAaphl C HC-
BBICOKHM YPOBHEM MPUOBLTLHOCTH.

Jlist 5 PeKTUBHOTO pa3BUTHSA OPraHU3alMHM B [IEJIOM, KOHKPETHOTO BHZIA
ee AEATENHHOCTH TEMIIBl POCTa CpeJHEH CTOMMOCTH OOOpPOTHOTO KamuTama,
TOBApHLIX 3aMaCOB JOJIKHBI OBITh HIDKE TEMIIOB pocTta l'IpI/I6I)IJ'II/I, O6’beMHbIX
IIOKa3aresel, BalOBbIX J0XOZOB U IPEBBINIATH TEMIIBI pOCTa pacxonos. it
9TOT'0 JOJIKHBI BBITTOJHATHCS CICAYIONIME COOTHOILICHUS:

— B IIEJIOM T10 OPTaHHU3AIIH:

Tnu>Tea>Tox>Tcp,
— IO TEKYILEH AESITeIbHOCTH:
Tora>Tar>Tox>Tprx,
— TI0 TOPTOBJIIe, O0IECTBEHHOMY MTUTAHHIO, 3arOTOBKAM:
Trop>Tea>T1>T13>TpP,

rae TroH — TeMi pocTa IpUOBLTH 10 HATOTO00JIOKEHUS, OT peain3anuu, %;

Tcnx — TemMn pocTa COBOKYIHBIX 10X0JI0B (BalIOBOH BRIPYUKH), %0;

Tox — Temn pocra cpenHe CTONMOCTH 000POTHOTO KaruTana, %;

Tcp — TemIT pocTa COBOKYITHBIX PacCX0JI0B OpraHM3aIuH, %o;

ToTo — TeMir pocta IpUOBUTH IO TEKYIIEH AeATeIEHOCTH, %0;

TaTn — TeMI pocTa 10X0/A0B MO TEKYIIEH JesTeIbHOCTH, %,

Tpra — Temn pocta pacxo10B MO TEKYIIeH AeATeNbHOCTH, %;

Tnp — Temn pocTa mpUOBUIK OT peanu3aluy B oTpaciu, %;

Tx — Temn pocTa BaJOBBIX TOXOJIOB OTPacTH, %;

Tt — Temn pocTa TOBapooOOPOTa (BBIPYUKH) OTpaciu, %o;

TT3 — Temm pocta cpefHei CTOMMOCTH TOBapHBIX 3aI1acoOB OTPaciu, %;

Tpp — Temn pocTa pacxoJ0B Ha peau3aIuio B 0Tpaciu, %;

Bonee ObICTphIil pocT MpuOBLIM, BaTOBBIX JOXOJIOB, 0OBEMOB JESTEIHHO-
CTH 10 CPABHEHUIO CO CTOMMOCTBIO 000POTHOTO KaluTalla ¥ TOBAPHBIX 3a11acoB
BEJIET K YCKOPEHUIO HX 000paunBaeMOCTH, CHIDKEHHIO BpEMEHH 000poTa, poc-
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Ty JOXOJHOCTH U PEHTa0ENbHOCTH M, COOTBETCTBEHHO, YBEIMUYECHUIO d(dek-
THBHOCTH HCIIOJIb30BaHHs 00OPOTHOTO KaIUTAaIA.

Takum 00pa3oM, IPUMEHEHNE NPEIOKESHHBIX B CTaThe MOAXOJOB IO3BO-
JHUT TOBBICHTH YPOBEHb aHAJIUTHYECKOHl pabOTHl B OpPraHU3aLUsIX TOPTOBIH
CeNIbX03IPOIyKINEH, BBIIBUTH HEHCIIOIB30BAHHBIE PE3EPBbI yBEIWYEHHS €e
3¢ PEKTUBHOCTH, TEM CaMbIM, YJIY4YIIMB UX (DUHAHCOBOE COCTOSHHME W KOHKY-
PEHTHBIE MO3UIMH Ha PhIHKE.
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AHnHoTanusi: B crarbe 060cHOBaHa HEOOXOIUMOCTH MPOU3BOJCTBA WMIIOP-
To3aMenaromei mpoaykuuu. [lokazaHa BO3MOKHOCTh IPOW3BOJCTBA TaKOH
npoaykuuu OAQO «bennakt». PackpblThl OCHOBHBIE METOJIUYECKHE PEKOMEH-
JalUy [0 ONPE/eICHHIO BO3MOXKHOCTH IPOU3BOACTBA UMIOPTO3aMellaoel
MOJIOYHOM MPOAYKIMU.

Summary: This article substantiates the necessity of producing import-
substituting products. The possibility of production of such products is shown by
OJSC «Bellakty. The main methodological recommendations are disclosed for
determining the possibility of production of import-substituting dairy products.

B HacTosA1Iee BpEMsI OTHUM U3 OCHOBHBIX HaHpaBHeHI/Iﬁ HaHHOHaHLHOﬁ 9KO-
HOMUKH SABJIACTCA 3dMEHA UMITIOPTHBIX TOBAPOB OTCYCCTBCHHBIMU U OPUCHTALINA
HX Ha 3KCIIOPT. ﬂaHHOC HapPaBJICHUC TOCYAAPCTBO IBITACTCA PEAIN30BATDh YIKC
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