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®UHAHCOBASI COCTABJIAIOIIASA SKOHOMUYECKOM
BE3OITACHOCTHU NNPEAIIPUATHUSA U OPTTAHU3ALINU:
®AKTOPBI U YI'PO3bI

duHaHCOBas COCTABISIONIAS YKOHOMHUYECKON O€30MacHOCTH Mpel-
OpUSATHS SIBJISIETCS KJIFOUEBBIM (PAKTOPOM YCIEUIHOW JAeATeNHOCTH
OPEANpUsTUs, U €€ POb B COBPEMEHHOM OM3HECE HE MOXET OBbIThH Iie-
peoLeHEeHa.

@duHaHCOBasl COCTABIIAIOIIAS SKOHOMHUYECKass 0€30IacHOCTh 3aBU-
CUT OT CO3JIaHHOW ()MHAHCOBOH MOJIMTUKH, KOTOpasl oOecrieunBaet -
(heKTUBHBII POCT TMPOU3BOJCTBA M HE3aBUCHUMOCTb OT (DUHAHCOBO-
KPEIUTHBIX HHCTUTYTOB.

Nzydenne yrpo3 (rHaHCOBOW 0€30MACHOCTH MPEANPHUSATHSI H WX
KIacCH(UKAIHs UMEIOT OOJNBIIOe 3HAUEHHE JUIA OOeCTieueHHs! yCIIe-
HOW JIeSITeTbHOCTH MPEATIPUSITHS.

B ycnoBusx Heompenel€HHOW 3KOHOMHYECKOM CUTYallMd U BHEII-
HETIOJINTHYECKUX PHUCKOB (PMHAHCOBAs COCTABIIAIOLIAs 3KOHOMHUYECKON
0€30IaCHOCTH MPENNPUATHS MOXKET CTOJKHYTbCS C Pa3lIUYHBIMH yIpo-
3aMH, KOTOpbIE MOTYT HAHECTHU YIIEPO ero AesiTeIbHOCTH.

Huxe nepeunciiensl HEKOTOPBIE U3 HUX:

1. Huzkuii ypoBeHb KpeaUTHOW U (GUHAHCOBOH yCTOWYHMBOCTH — HE-
JOCTaTOYHasl KpeAWTHas M (DUHAHCOBAs YCTOMYMBOCTH MNPENIPUATHS
MOXET MPUBECTH K MpolieMaM ¢ HOJIy4YE€HHEM KPEIUTHBIX PEeCypcoB H
(hmHaHCHpOBaHMS OM3HECA.

2. PocT NMpOLIEHTHBIX CTAaBOK — POCT MPOILIEHTHBIX CTaBOK Ha Kpeau-
ThI ¥ 3aiIMBI MOKET PUBOJUTH K YBEIMYEHHUIO PACXO0B Ha MOTralieHne
KPEIUTOB U 3aliMOB, YTO MOXET yXyIIINTh (PUHAHCOBOE IIOJIOKEHHE
OpPEANPUSITHSI.

3. UH(asiuus — noBbIIeHNE YPOBHS WHQIIALUN MOXKET TPUBECTH K
CHIDKCHMIO TOKYNAaTeJIbHON CIOCOOHOCTH, YBEJIMYEHHUIO 3aTpaT Ha OcC-
HOBHBIE MaTE€pHAIIbI, CBIPbE U TPYLOCIIOCOOHOCTb.
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4. VxynieHne OaHKOBCKOW CHCTEMBbI — HECTaOWIBHOCTH OaHKOB-
CKOW CHCTEMBI MOXET IIPUBECTH K CHH)KEHHIO IOCTYITHOCTH KPEAUTOB U
3aiIMOB JUISl TIPEIIPUSATHI.

5. HesddexrtuBHoe ympapiienue (uHaHcamu — Hed(P(EKTUBHOES
ynpaieHne GUHAHCAMH MOKET MPUBECTH K TpobiaemMaM ¢ Or0KEeTHPO-
BaHMEM, IJITAHUPOBAHHEM M KOHTPOJIEM PACXOIO0B, YTO MOXKET IIPUBECTH K
HEJIOCTATOYHOMY MCIIOIb30BaHUIO (PUHAHCOBBIX PECYPCOB MPEIIPHSATHSL.

6. [lonmutuueckue 1 SKOHOMUYECKUE KPU3HCHI — MOJUTHIECKHE U IKO-
HOMMYECKHE KPHU3MCHI MOTYT NPUBOAUTH K KOJIE€OAHWSM Ha PBIHKE, YTO
MOYKET HEraTUBHO CKa3aThCsl Ha (PMHAHCOBOM TIOJIOKEHUH NPEIPHSATHSI.

7. KoHkypeHTHOE aBieHne — KOHKYPEHIMS Ha PhIHKE MOXKET MpH-
BECTH K CHID)KEHHIO LI€H Ha IPOIYKIIHIO, YTO MOXKET CKa3aThCsl Ha IpH-
OBLTH TIPEIPUATHSI.

8. BairoTHBIN pUCK - U3MEHEHHUS KypCOB BAJIOT MOTYT NMPUBECTH K
3HAYNUTENIHBIM NOTEPSAM HPU KOHBEPTALMKM MHOCTPAHHOM BaJIIOTHI B Ha-
LHUOHAJIBHYIO, YTO MOKET HEraTUBHO CKa3aTbCs Ha (PMHAHCOBOM IIOJIO-
KEHUU TPEIPUSTHS.

9. Puck cHmKeHHus crnpoca — CHHIKEHHE CIIpoca Ha MPOAYKIHUIO
HNPEONPHUATHAS MOXKET HNPUBECTU K CHIDKEHHIO NMPOJAX U JOXOAOB, YTO
MOJKET yXYJIIUTh (PUHAHCOBOE MOJIOKEHUE TIPEIIPUSITHS.

10. HepocTtatok ¢puHAHCHPOBaHMSI HHHOBAITUOHHBIX MMPOEKTOB — HE-
JOCTaTOK (DMHAHCUPOBAHUS HHHOBALIMOHHBIX POEKTOB MOXKET IIPHUBEC-
TH K OrPaHMYEHHIO IOTEHIMajJa POCTa M KOHKYPEHTOCIIOCOOHOCTH
MNPENpHUSITUS.

YHoMsHyTBIE YIpO3bl, TaKMe KaK SKOHOMHYECKas CUTyalus, Ha-
NeKHOCTh KIIMEHTOB U KOHTPAreHTOB, AEATEIbHOCTh OPraHOB MECTHOT'O
CaMOYTIPaBJICHHUS, KOHKYPEHIIHs, [IeHa W Ka4eCTBO OAaHKOBCKUX YCIYT, a
TaKXKe IIATeKEeCIOCOOHOCTh TOJKHUKOB, MOTYT CEPhE3HO TOBIHATH Ha
(PMHAHCOBYIO YCTOWYHMBOCTh MPEANPHITUS U €r0 3KOHOMUUECKYIO 0€e30-
MacHOCTb.

OKOHOMHUYECKasl HECTAOMIBHOCTh B CTpaHE MM PETHOHE MOXKET
MPUBECTH K CHIDKEHMIO MTOKYNATEIbHOM CIOCOOHOCTH U CIIpoca Ha To-
Bapbl U yCIyru npeanpustusi. HeHane)xHbple KIMEHTH M KOHTPareHThI
MOTYT HE BBITIOJHATH CBOM 003aTENbCTBA M0 OIUIATE, YTO MOXKET CyIIle-
CTBEHHO CHH3HTH JOXOJbI NpeAnpuaTus. JeaTelbHOCTh OpraHOB MECT-
HOTO CaMOYIpAaBJICHUs, HallpuMep, U3MEHEHHE 3aKOHOJATEIbCTBA MIIH
HAJIOTOBOH TOJUTHKH, TAaKKEe MOXKET MOBIHATH Ha (UHAHCOBYIO CO-
CTaBJISIOILYIO MIPEIIPHUITHS.
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KOHKypeHHI/I}I B OTpacCjii MOXKET NPUBECTHU K CHUKCHUIO IICH U IIPpU-
OBUTBHOCTH, a TakXke TPeOOBaTh JOMOTHUTENHHBIX (DMHAHCOBBIX 3aTpaT
Ha MApPKETUHI U Pa3BUTHE HOBBIX MIPOAYKTOB U yciyr. Huskoe kadecTBo
0aHKOBCKHX YCIIYT MOKET OTPaHUYUTb JOCTYII MPEANIPUATHS K (PUHAHCO-
BBIM pECypcaM WM YCJIOKHHTh NPOBEICHHE (DHMHAHCOBBIX OIEpPaIUil.
[TnaresxecnocoOHOCTh TOIDKHUKOB, BKITIOYAS 3aJ0JDKEHHOCTH TTOCTABIIH-
KaM WM KpeIuTopaM, MOKET BbI3BaTh MPoOIeMbl ¢ 00ecrieYeHHeM TeKy-
YECTU ACHCKHBIX CPEACTB U BLIIIOJIHCHUEM q)HHaHCOBI)IX O6$I3aTCJ'H)CTB.

JInst ycTienHo# esITebHOCTH TIPEAPHATHS HEOOXO0ANMO aKTHBHO
H3y4daThb U YyHIpaBJIATbL pUCKaMH, CBA3aHHBIMU C YKa3aHHBIMU YI'pO3aMHU.
OT0 MOXKET BKIIIOYATh Pa3padOTKy CTpAaTernid COKpAIEHHs 3aBUCHMO-
CTH OT JKOHOMHYECKOH CHTyalnuu, BHIOOpD HAIEKHBIX HApTHEPOB H
KOHTPAreHToB, MOCTPOeHHE Y(PPEKTUBHBIX B3aUMOOTHOIICHUH C Opra-
HaMH MECTHOTO CaMOYIPaBIeHHUsI, Pa3pabOTKy MapKETHHTOBBIX M KOH-
KypPEeHTHBIX CTpaTeTHid, 0OecriedeHre BEICOKOTO YPOBHS KadecTBa Ipo-
JOYKIUX U YCIIYT, @ TAKXKE PETYISPHBIA MOHUTOPHHT IUIATEXECITIOCOOHO-
CTHU KJIMCHTOB M KOHTPArc¢HTOB. ITocTostHHOE HN3Yy4YCHHUEC U YIIPABJICHUC
PUCKaMH AaHHBIX YTPO3 MO3BOJIT MPEANPUATHIO () (EKTUBHO aanT-
pOBATHCS K M3MEHSIOIIUMCS YCIOBHSAM M 00ECIeYlTh CBOIO (hUHAHCO-
BYI0 YCTOWYMBOCTBH, YTO B KOHEYHOM HMTOTE CIIOCOOCTBYET €ro SKOHO-
MHUYECKON 0€30TIaCHOCTH.

[Tockonmbky ypoBeHb (PMHAHCOBOW 0€30MacHOCTH (aKTHYECKH Xa-
paKkTepu3yeT CIOCOOHOCTh MPEANpPHUATHS HENmpepbhlBHO W A(h(EeKTHBHO
(I)YHKHI/IOHI/IPOBaTI) B YCJIOBUAX KaK MOJIOKUTCIIBHOI'O, TaAK 1 HETraTUBHO-
TO BIUSIHUS PA3IMYHBIX (DAaKTOPOB BHEUIHEH W BHYTPEHHEH Cpembl, ero
3HAUCHHME SBIIIETCS KpaltHe BayKHBIM JIUISL PA3JIMYHBIX CYOBEKTOB!

- 7Sl BIAJIENIbLEB U MEHEDKEPOB MPEeINpUsITHS — JUIsl OObEKTUBHO-
ro 000CHOBaHUS yNPABICHYECKHX PEUICHUH Tpu pa3paboTKe CTpaTeTHH
obecneyeHnst 9KOHOMUYECKOI 0€3011aCHOCTH;

- IUISL KPEZIJUTOPOB M MHBECTOPOB — MPH ONPEAETICHUH Tiesiecoo0pas-
HOCTH M OIICHKC PHCKOBAHHOCTHU KPCAUTOBAHUSA W HWHBECTUPOBAHUA
CPEICTB B KOHKPETHOE TPEIIPHATHE;

- U1 paOOTHHUKOB — MPH BEIOOPE MeCTa TPYJOYCTPOHCTBA;

- JUI TOCY/IapCTBa — MPHU OICHKE 3(P(EKTUBHOCTU XO3SMHCTBEHHOM
ACATCIIbHOCTU HpCI[HpI/I}ITI/II‘/'I 1 BO3MOKHOCTHU HaJIOT'OBOI'O INOIIOJTHCHUS
OIOIKETOB.

[Ipu Takux ycrnoBUSX BO3ZHHUKAET HEOOXOIMMOCTh ONpEACICHUs OIl-
peneneHHbIX nokaszarenell win ko3 uimenToB, KoTopsie Obl XapakTe-
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PU30BAIM TEKYIIUH YPOBEHb (DMHAHCOBOM 0E30MACHOCTH CYyOBEKTa XO-
35IICTBOBAHUSL.

Takum 00pa3om, TaHHBIE YTPO3bl MOTYT CTaTh IPUYNHON CHUKEHUS
(MHAHCOBOI YCTONYMBOCTH TPEANPHUSATHS M HEraTUBHO CKa3aThCs Ha
€ro YKOHOMHYECKOH 0€30MacHOCTH.

YK 339
PoOepT Cxpunniok
(Pecniybniuka benapych)
Hayunslii pykoBoautens H.A. JIOrBUHOBHY, MaruicTp SKOHOMHUYECKHUX HAYK
benopycckuil rocy1apCTBEHHbIN arpapHbli TEXHUYECKUI YHUBEPCUTET

YIIPABJIEHHE
BHEINIHESKOHOMMWYECKOU JEATEJIBHOCTBIO
OPI'AHM3ALIIMA U ITYTU ET'O COBEPHLIEHCTBOBAHUA

AKTyaJbHOCTb TEMbl HCCIEIOBAaHMS 3aKIIOYAaETCsl B HEOOXOANMO-
CTHU COBCPIICHCTBOBAHUA BHEIITHEIKOHOMUYECKOMN ACATCIIBHOCTH Opra-
HU3ALUU C LENbI0 peau3allii 3KCIIOPTHON JEsITeTbHOCTH, IS yIIyd-
LIEHUS] 3KOHOMMKH OPTaHU3alllH, yBEJIMYEHHs MOCTYIUICHHH OT JKC-
nopTa, a TaKkKe Uid oOecreueHHus NpPEANPHATHSIM NpUOBUIM OT HX
BHEITHEIKOHOMUYECKON JeATeIbHOCTH.

B 2010 r. rpynna komnanuii «bengo3ep» co3nano Ha TEPPUTOPUU
Pecrry6nuku benapyck mpon3BoacTBO Oyib10o3epoB ryceHH4HbIX 10 u
15 TATOBBIX KJaccoB pa3nu4HbIX Moaudukanmii. Pemenue opranuszo-
BaTh MPOW3BOJCTBO OyNbJ03epoB B bemapycu 00ycIOBIEHO MOCTOSH-
HBIM CIIPOCOM Ha JaHHYIO TEXHUKY Ha BHYTPEHHEM PBIHKE CTpaHbl. 3a
MPOIIEIIINE OB TPOU3BEIACHO U OTIPYKEHO noTpeduTeisiM 6osee 500
eIMHUI OYJb03€POB, KOTOPBIE CTAllM YCIEUIHBIM PE3yJIbTATOM peajii-
3alUM [IPOTPaMMbl UMIIOPTO3aMEIIEHUS.

Muccus OOO «TIIK bennozep» — Npou3BOACTBO U CO3/1aHUE KOH-
KYPEHTOCIIOCOOHOW TMPOJYKIIMU, YJIOBJICTBOPSIONICH TpeOOBaHUSIM U
OKUJIAHUSIM MTOTPEOUTEIICH.

Pe3ynpTaTuBHOCTD AEATENBHOCTH NPEAIIPUATHS XapaKTEPU3YIOT Ta-
KHe TIOKa3aTelli, Kak YpOBEeHb NPUOBLTH U peHTabenbHocTh. Poct npu-
ObUIM NPUBOIUT K YBEIWYCHUIO 3HAYEHUs II0KA3aTeNsl PEHTa0EeNIbHOCTH,
YTO, B CBOIO OYepeab OTPAKAET POCT IPPEKTUBHOCTH (HYHKITMOHHPOBA-
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