MHBECTUIIMHA U TOPMO3MT pacIIMpeHHE NMPOU3BOACTBA. B TO ke Bpems
HHU3KUE TEMIIbI IPUBIICYEHHUSI HHBECTULIMHA MOTYT CTaTh IPUIMHOM pocTa
0e3padoTHIIBI.

3. @axTopsl paclpeneneHuss U IepepacipesieNieHns. JTa rpymnmna
(hakTOpOB oOIpenensieT CHoCOOHOCTh HapaIluBaTh IPOM3BOJCTBO 3a CUET
3 PEKTUBHOTO pacIpeieeHus: U NepepacipeieleH s pacTymuX oobe-
MOB pecypcoB. Llenbio sBiseTcd MOIyuYeHHE MAKCUMAalIbHOTO 00beMa
MOJIE3HOM MPOAYKIMH ONPEEIIEHHOTO aCCOPTUMEHTA.

Taxum 06pa3oM, YCTOHYHUBOCTE arpONpOMBIIUIEHHBIX MPEANPHUITAR
3aBUCHUT OT COQIIaHCHPOBAHHOTO B3aMMOJICHCTBHUS COIMANBHBIX, YKOHO-
MHUUYECKUX U DKOJIIOTHUECKUX (PaKTOPOB, a Takke OT 3PPEeKTHBHOTO UC-
MOJIb30BaHUs PECYPCOB B PAMKAX PHIHOYHBIX MEXaHU3MOB.

VYCTOHUMBOCTh MPEANPUATUS SIBISETCS KIIOYEBBIM YCIOBHEM €0
BBDKUBAHUS U CTAOMIILHOCTH. Ha Hee BIUSIOT pa3nuyHbie QPaKTopsl, Ta-
KM€ KaK MOJI0KEHNE OpraHn3alii Ha (PUHAHCOBOM PBIHKE, IPOU3BO/ICT-
BO Ka4E€CTBEHHOI 1 BOCTPeOOBAHHOH MPOAYKIINH, CIOCOOHOCTH K JI€NI0-
BOMY COTPYJHHYECTBY, YPOBEHb 3aBUCHMOCTH OT BHELIHUX KPEAUTOPOB
Y WHBECTOPOB, HANWYHE MPOOJIEMHBIX JOJTOB, a TaKkke () (HEeKTUBHOCTD
XO3AUCTBEHHOW U (PUHAHCOBOH EATEITHHOCTH.

[Mpumenenune knaccupukanmuu GakTopoB FIKOHOMHYECKOH yCTOWYH-
BOCTH IO3BOJISIET HE TOJBKO OLEHHTH TEKYIIEe COCTOSHUE IMpeIIpH-
AT, HO ¥ IPUHAMAaTh 00OCHOBaHHBIC YIPABICHUYECKUE perieHus. Bol-
OpaHHbIC Ha MPEANPUATHH (HAKTOPBI OMPENENSIOT HAMpaBJICHHUST €ro
Pa3BUTHS ¥ OTKPHIBAIOT BO3MOXKHOCTH IS IOBBIILICHHUSI YCTOHYUBOCTH B
JIOJITOCPOYHOM IIEPCIIEKTUBE.

YIK 330.362
Baagucaas Kapkos
(Pecniyonmka benapycn)
Hayunsiii pykoBoautens: B.B. JIunnuukas, K.3.H., JOLEHT
benopycckuil rocy1apCcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

MAKPOSKOHOMWYECKOE PABHOBECHE:
TEOPETUUYECKHUE IOJAXO0/IbI
B KJIACCUYECKOM U KEWUHCUAHCKOM MOJIEJISIX

Makpo3KOHOMHUYECKOE DPABHOBECHE — 3TO IICHTPAIbHBIA OOBEKT
U3YYEHHUS] MaKPOIKOHOMUKH, OTPAXKAIOIIUN COCTOSTHUE YKOHOMUKH, KO-
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I'Zla COBOKYIIHBIH CIIPOC PaBeH COBOKYIHOMY IIpe/uIoskeHHIo. JlocTmke-
HHE 3TOro OajaHca SBJISIETCSl LEJIBI0 SKOHOMHUYECKOM ITOJUTHKH, Ha-
IPaBJICHHOW Ha o0ecredyeHne CTaOMWJIBHOIO 3KOHOMHYECKOIO PpOCTa,
HU3KOW MHQIIANHN 1 TTOJTHOW 3aHATOCTH.

B 5x0HOMHYECKON TEOpUU CYLIECTBYET MHOXECTBO ILIKOJI, Ipeia-
raolMX pa3Hble B3TJAbl Ha (YHKIMOHWPOBAHHE HALMOHAJIBHOM 3KO-
HOMUKH U JOCTHXEHNE MAKPOIKOHOMHUYIECKOTO PABHOBECHSI.

Krnaccnueckast 1 KeHCHAHCKasl IIKOJIbI, 1B€ KIIFOUEBBIE MTapagurMbl
MaKpO’KOHOMUYECKOI0 aHa/n3a, NpPEeAaraloT COBEPIIEHHO pa3Hble
MPEICTABICHUS] 0 MEXaHU3Max (DYHKIMOHMPOBAHHUS 3KOHOMUKU M IIy-
TSAX IOCTHXKEHUs paBHOBecHs. Kiaccuueckuii moaxon HCXOAUT U3 TOTO,
YTO NMpeNIoKeHUE CO3aET CIIPOC M TEM CaMbIM 00ECIIeYHBAET paBHOBE-
CHUE€ COBOKYIIHOI'O CIPOCAa W COBOKYINHOIrO mpeioxeHus. KelHcuaH-
CKHMI NOJXOJ HCXOAUT U3 TOr0, YTO CIIPOC (JOPMHUPYET MPEIIOKEHUE U
SIBIISIETCS. TJIaBHBIM (PAaKTOPOM, 0OECHEeYMBAIOIIUM MaKpPO3KOHOMHUYE-
CKO€ PaBHOBECHE.

Krnaccuueckas Mozens MakKpOIKOHOMHUYECKOT'O paBHOBECHUS TOCIIO/-
CTBOBaJa B AKOHOMHYECcKoW Hayke okojo 100 net, 1o 30-x rogos XX B.
Ona Gasupyercst Ha 3akoHe JK. Coasi: MPOM3BOJCTBO TOBAapOB CO3JAET
CBOH coOCTBeHHBIN cripoc. JlaHHast MOJeb MPEe/oiaraeT BEIMOIHEHNE
Tpex ycnoBuil. [lepBoe yciioBrue — KaXIbli YENIOBEK SABIISAETCS OIHOBpE-
MEHHO NoTpebuTeIeM U npousBoanTeneM. Bropoe — Bce nmpousBoaure-
JIM PacXOIyIOT TOJILKO CBOM COOCTBEHHBIN 10X01. TpeThe ycioBue- A0-
XOJI pacXoAyeTcCsl MOJIHOCTHIO.

Ho B peanbHO# 5KOHOMHKE 9acTh JJOX0Ja cOeperaeTcsl JOMAITHUMHU
xo3sicTBaMHU. [103TOMY COBOKYIHBIN CIIPOC YMEHBIIAETCS. HA BEJIMYUHY
cOepexxenus. Pacxo/ibl Ha NOTPEOJICHUE OKAa3bIBAOTCS HEJIOCTATOYHBIMU
JUTS 3aKYIIKA BCEH MPOM3BOAMMON MPOMyKIuH. B pesynbprare oOpasy-
FOTCSI HETIPOAAHHBIE M3JIMIIKH, YTO BBI3BIBAET CIaJ IMPOM3BOACTBA, IO-
BBIIIICHUE 0€3pa00THIIBI M CHUKCHHE JIOXOJIOB.

B xmaccudeckoi Moien HEAOCTATOK CPEJICTB Ha TTOTpeOIIeHNE, BBI-
3bIBAaCMbI  cOEpeKeHrneM, KOMIICHCHPYETCsl HMHBeCTHLMSAMH. Eciu
NpeanpUHUMATEN HHBECTUPYIOT CTOJIBKO K€, CKOJBKO cOeperarwt ao-
MaIlltHue X03sicTBa, To 3ak0oH JK. Cas neiCcTBYET, T.€. YPOBEHb MPOU3-
BOJZICTBA M 3aHATOCTH OCTAETCs MOCTOSIHHBIM. | JaBHas 3amada — moOy-
JUTb IIPEANPUHUMATENIEH HHBECTUPOBATD CTOJIBKO YK€ CPENCTB, CKOJIBKO
YXOJUT Ha cOepekeHne. PaBHOBecHe — JOCTUraeTCsl Ha TIOJTHOM YPOBHE
3aHATOCTH M MIPOM3BOACTBA. | MOKME LeHB! U 3apaboTHas Mj1aTa aBToOMa-
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TUYECKH aJalTUPYIOTCS K M3MEHEHHSIM CIpoca M IMPeJIOKEHHs, BOC-
CTaHaB/IMBas paBHOBecue. Poiib rocyapcTsa — OHO JOJKHO OTPaHUYU-
BaTh CBOE BMEIIATEIHCTBO B SKOHOMHMKY, HPEAOCTABISISI TOJIBKO HEOO-
XOJIUMBIC OOIIECTBEHHBIE Oyara (00OpOHA, MPABOCYAUE) U TOIJICPIKU-
Basi CTAaOMJIbHYIO ICHEXKHYIO ITOJIUTHKY.

KeitHcuaHckass MOJENb COBOKYIHOIO IPEAJIOKEHUS OTPAKAET He-
ruOKHA XapakTep LeH U 3apa0OTHOH IUIaThl B KPATKOCPOYHOM TEPUOJIE
Y HaJJMYMe HE3aHITHIX PECYPCOB, B YaCTHOCTH Oe3pabotuiipl. OCHOBHEIE
MOJIOKEHUS KEHHCHaHCKON MO/IEIM MaKPOIKOHOMUYECKOTO PAaBHOBECHS
caenyromue. Pomb coBokymHoro crpoca. KeliHC momuepKuBaeT poib
COBOKYITHOT'O CIIPOCa KaK OMpPEeISIoNIero GakTopa YpoBHs POU3BO/-
CTBa U 3aHATOCTH. JKeCcTKOCTh LieH U 3apabOTHOM IUIaThl — OHM HE BCe-
ra THOKUE, MOTYT OBITh "MTUNKUMH'', HE pearupys MTHOBEHHO Ha W3Me-
HeHUs1 B 3koHoMuKe. Taioke KelHC cumTan, 4To rocyaapCcTBO HIpaeT
B)XHYIO POJIb B PETyJIMPOBAHUN 3KOHOMHUKH, CTUMYJIMPYSl COBOKYITHBIN
crIpoc, YToObl 00ecIeunTh MOJHYI0 3aHATOCTh. DUCKaIbHAS U JCHEXK-
Hasl MOJUTHKA. [ 0CcyJapcTBO MOXKET MCIOJIB30BaTh (PUCKATBHYIO MOJTH-
TUKY (HaJOTH M TOCYJapCTBEHHBIE PACXOJbI) M JICHEKHYIO TOJIUTHUKY
(ynpaBieHue NPOLEHTHBIMHA CTaBKaMH M JEHEKHOM Maccoil) s
YIPABJICHUs CIIPOCOM M CTUMYJIMPOBaHUS IKOHOMMKHU. PaBHOBecue, B
KEMHCUAHCKOW MOJICIH PAaBHOBECUE MOXET OBITh JOCTHUTHYTO HA YPOBHE
HIDKE TTOJTHOM 3aHATOCTH, M3-3a "MUIKKUX" [IeH U 3apab0THOH TIIIATHI.

BaxHo oTMeTUTh, YTO KaXKOast U3 MOJIEJIell IMEET CBOM OTpaHuye-
Husi. Kitaccudeckass Mojielb He YYUTBIBAET "JIUIKOCTh" 1IEH U 3apadoT-
HOU IJIaThl, a KEHHCHAHCKask MOJIENIb HE BCErZla YUYUTHIBACT JO0JIIOCPOY-
HBbIE TTOCJIEICTBHSI FOCYJapCTBEHHOTO BMEIIATEIbCTRA .

B benapycu, Kak B CTpaHE C NEPEXOJHOM IKOHOMMKOM, €CTh IIPO-
0J1eMBl MaKpPOIKOHOMHUYECKOTO paBHOBecHs. Cpelu HUX MOXHO BBIJE-
JUTh HecOaJlaHCHPOBAaHHOCTh CHPOCA U MPEIUIOKEHUs, HHIISINOHHbIE
OXXUJaHMsI, BAJIIOTHAas mpoOsieMa, mpodiieMa (UHAHCOBOTO CEKTOpa U
npobieMa HHCTUTYIIMOHAIBHOTO XapakTepa.

Ycnex AOCTHXEHUS] PHIHOYHOTO PAaBHOBECHSI 3aBUCUT OT CIIOCOOHO-
CTH TOCYapCTBa MPOBOANUTH 3P PeKTHBHBIE pehOPMBI, aTaTHPOBATHCS
K MCHAIOIHWMCA BHCHIHHUM YCJIOBHUAM U O6CCHC‘-II/ITB ColMaJibHYIO CTa-
OounbHOCTE. [1oTHOE 1 yCTOHYMBOE MAKPOIKOHOMHUYECKOE PaBHOBECHE —
3TO IOJrOCpOYHas 3ajada, TpeOyIollas HeNpephIBHBIX YCUIMHA U ajam-
TalUK K U3MEHSIOLIEHCS BHEITHEN U BHYTPEHHEN Ccpe/ie.
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