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AnHOTammsi: B craThe paccMaTpuBaeTCs BOMPOC O CO3MaHUS MPUBJICKATEIhb-
HBIX yCJIOBUH 715 IpsAMbIX nHBecTului B PK.

Summary: In this article examined a question to create attractive terms for
lines are foreign investments in RK.

KazaxcTan o0magaer orpOMHBIM TIPHPOTHBIM M reorpaduuecKuM ITOTeH-
muanom. M3 105 snemenToB Tabnuuel MenneneeBa B Heapax Kaszaxcrana
BBIIBIICHO 99, pa3BemaHsl 3amacel 1o 70, BOBJICUYEHO B MPOU3BOJICTBO Oolee
60 >7IeMEHTOB .

OTOT OTPOMHBIH MOTCHIINAN HAa4aJl HCIIOIB30BATHCS TOJIBKO B ITOCIICIHUEC
60-70 net. Ho u ceifuac cTeneHp ero NCIOIb30BaHUS HE3HAUNTEIbHA.

CripbeBas 0aza pecryOJIMKH XapaKTepu3yeTcss OOJBIMM KOJTHIECTBOM
pa3BeaHHBIX MECTOPOXKICHUN M Pa3sHOOOpa3WeM IIOJIE3HBIX HCKOMaeMbIX. B
HacTosIee BpeMsi u3BecTHO Ooiiee 500 MecTOpoXkIeHUH, B KOTOPBIX COMIEp-
)kutcs 1225 BUIOB MUHEpaTbHOTO ChIpbs. KazaxcraH 3aHMMaeT MepBOe Me-
CTO B MHpe TI0 pa3BeJaHHBIM 3aracaM IUHKa, BoJb(ppama u 6apura, BTOpoe —
cepebpa, CBUHIIA U XPOMHUTOB, TpeThe — Meau U (oopura, 4eTBEPTOE —
MOJINOJIEHA, IIECTOE — 30JI0TAa.

ITo o0BéMy 3amacoB MONE3HBIX HCKOMaeMbIX KazaxcTaH 3aHMMaeT mepBoe
Mecto cpeau ctpaH CHI™ mo XpoMOBBIM pyJaM M CBHHILY, COOTBETCTBEHHO 97%
u 38% Bcex 3amacoB, BTOpoe — MO 3aracaM HedTH cepeOpa, Meny, MapraHua,
IIHKA ¥ HUKEJA B POC(OPHOTO CHIPBS, TPETHE — 10 TOOBIUE 30JI0Ta.
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Takum obpazom, Kazaxctan obnamaer peaqbHBIMU MPUPOIHBIMU OoTaT-
cTBaMH, i 3((EKTUBHOTO U YCIIEIIHOTO OCBOCHHUS KOTOPBIX TPeOyroTcs
3HAaYUTENbHbIE OOBEMBI MHBECTUIMHA. B HacTosmee BpeMs rocynapcTBOM
TIPOBOJIUTCS AKTWBHAS MHBECTHUIIMOHHAS ITIOJINTHKA, HANPaBICHHAs Ha MaK-
CHUMaJIbHOE WCIIOJIb30BaHUE BO3MOKHOCTEH, BBITEKAIONINX W3 IKOHOMHYE-
CKOTO MTOTEHIHAJIa CTPaHBI.

BraronpusTHeIN OM3HEC-KIMMAT U TOJUTHYECKAss CTAOUIBHOCTh CIIOCO0-
cTBOBaM 3HaunTenpHOMY nputoky ITMHW B Kazaxcran, ¢ 2005 roxa Kazax-
cTaH npuBiek BanoBbix [IMM Ha cymmy Oonee 203 mipa. qoi. CIIIA?

OTa MO3WTHBHAS TEHACHINS OOBACHSIETCA CTaOMIM3amueil SKOHOMHYe-
CKOM CHTyaluu B peciyOinke mociie PHHAHCOBOTO KPH3HCA W YBEIHICHHEM
KOJIMYECTBA MAaCIITAaOHBIX M BBHICOKONPHOBLTFHBIX MHBECTUIIMOHHBIX MPOCK-
TOB (B TIEPBYIO OYEPE.Ib, B CTPOUTEIBCTBE, TOPTOBIIE, CEIPEEBOM CEKTOPE).

Tadonauma 1. BajgoBblii npuTok npsaiMbix uHBecTuMii B PK oT uHo-
CTPAHHBIX NMPSIMBIX HHBECTOPOB MO BHJIaM IKOHOMHMYECKOMH JeATeabHO-
CTH, Pe3UJIEHTOB MJIH. 10JJIAPOB CIIA®

Haumenosanue Buza |, 2011 2012 2013 4 kB
JACATECJIbHOCTH

Cenbckoe, JIECHOE U

N 6,0 7,8 18,3 5,3 1,2
phIOHOE XO3SHUCTBO

I'opHOMOOBIBatOIIIAS
MIPOMBIIICHHOCTD U 5982,2 | 5446,3 | 73145 | 7473,0 | 1810,3
pa3paboTKa KaphepoB

O6pabaTsIBaroIIast
[POMBIILICHHOCTb

2243,8 | 5658,2 | 34610 | 25122 | 325,6

DIEKTPOCHAOKCHHE,
mojiava rasa, mapa u
BO3JYIIHOEC KOH/IUIU-
OHHPOBAHUE

101,7 123,5 261,7 300,7 136,3

Bonocuabxenue; Ka- 0,4 9,5 0,1 -5,9 -2,2
HaJIM3al[HOHHAS CU-
cTeMa, KOHTPOJIb, HaJl
cOopoMm u pacrpese-
JIEHHEM OTXOJIOB
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CTpOHTETHCTBO

928,3

1135,0

1320,7

1026,8

283,7

OrnToBast M pO3HUYHAS
TOpro.iis; PeMoHT
aBTOMOOWMIIEH 1 MO-
TOIIMKJIOB

15218

1627,3

26253

31712

883,4

TpancnopT u cKJ1aau-
poBaHHe

111,2

331,8

416,6

397,8

83,6

Yenyru no npoxusa-
HUIO ¥ TUTAHUIO

58,4

45,9

77,1

-69,1

15,6

WNudbopmanus u cBs3b

357,2

228,1

2004,8

690,4

131,3

dunaHcoBas U CTpa-
XO0Bas ACATCIIBHOCTD

608,4

647,5

2428,5

848,6

170,3

Ornepauuu ¢ HeABU-
KHMBIM UMYIICCTBOM

137,4

178,6

103,3

157,4

67,0

[Ipodeccuonanbhas,
HAaydYHasl ¥ TEXHUYE-
CKast JIeITeIbHOCTh

9820,1

10
795,9

8 688,8

7357,1

1 608,6

JleATenbHOCTh B 00-
JIACTH aJIMUHUCTPA-
THBHOTO U BCIIOMOTI'a-
TEJILHOTO 00CITYKH-
BaHMs

87,1

116,0

29,8

-13,4

10,6

O6pazoBanue, 31pa-
BOOXPaHEHHUE U COLH-
aJlbHBIC YCIIYTH, HC-
KyCCTBO, pa3BicYCHHs
U OTABIX

15,1

16,9

18,0

16,4

7,2

IIpenocraBnenue
IIPOYUX BUJOB yCIyT

266,6

99,1

116,5

145,2

48,4

UTOoro

22 246

26 467

28 885

24 014

5581

Ananu3 o0bpemMoB npuBnedeHHbIX 1MW mo crpaHam-uHBECTOpaM 3a Tie-
puoxn 2005-2014 rr. moxa3ai, yto ocHoBHOH 00beM [TMU moctymmn u3 pas-
BUTBHIX CTpaH, Takux kak: Hunepmaumsr (24,1%), CILA (15,3%), Llsetinapus
(7,7%), Kuraii (6,1%), ®parnus (3,9%). Kpome Toro, 10CTaTOYHO KPYITHBI-
MH HWHBECTOpaMH B 3KOHOMHKY Ka3axcrana siBisitoTcss BenukoOpuranus
(3,9%), Poccuiickas @eneparus (3,9%) u Utanust (2,8%), Takke cyiiecTse-
HEH BKJIaJ| HHBECTHI[HOHHOTO KAIUTaJa, [IOCTYMUBILET0 U3 0 IIOPHBIX 30H
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(Bupruackune octpoBa — 5%). [lonm ocCTampHBIX CTpaH HE3HAYUTEIBHBI U
cocraBisitoT okoyio 3%. Bceero ke B skoHOMHKY KaszaxcraHa HHBECTHpYeT
okoJio 116 rocymapcts.

Ha nannbiii momenT B KazaxcraHe ¢ 1ebi0 CO3[AaHUSI MPUBJIEKATEIBHBIX
YCIIOBHI ISl IPSIMBIX MHBECTHIIMH B HECBIPHEBBIC, SKCTIOPTOOPHEHTHPOBAHHBIC
M BBICOKOTEXHOJIOTHYHBIE TPOM3BOJICTBA TPHHSITA M PEATU3YCTCS TPAaBUTEIIhb-
crBerHas [IporpaMma Mo MpHBIEYCHUIO MHBECTHIINN, PA3BUTHIO CIICIHATIBHBIX
SKOHOMHUYECKUX 30H U CTUMYJIHUpoBaHuio dKkcriopta Ha 2010-2014 rr. MuBecTu-
IIHOHHBIC OTHOIIIEHHS, MEPHI TOCYIapCTBEHHONW MOMICPKKH, SKOHOMHUYECKUE H
TIPABOBBIE CTUMYITBI peryupyrotcs 3akoHoM PK «O0 nHBECTHIHAX».

Pazpurne AIIK Kazaxcrana siBnsiercsi OqHOM W3 MPHOPUTETHBIX 3a1ad JUIst
obecriedeHysT TIPOJIOBOJILCTBEHHON O€30TMaCHOCTH CTPaHBl. YUHTHIBAask OTPOMHBIN
PBIHOK cOBITA 3a cdeT BeTyruieHus Kasaxcrana B TaMO)KEHHBIN COIO3 U CO3IaHMS
EmuHoro sxonommdeckoro npocrpancta (EDIT) ¢ Poccueit u bemapycero, cyte-
CTBYIOT 3HAYUTEINIFHBIC BO3MOYKHOCTH IS 3apYOSKHBIX MHBECTOPOB B CEITHCKOXO-
3UCTBEHHOH OTpaciy, OCOOSHHO B YKMBOTHOBOJICTBE.

[lepcrieKTHBHBIM HampaBIEHHEM MOXET CTaTh M 3epHOBas orpacib. Ce-
rogas KasaxcTaH HCHBITBIBa€T TPYTHOCTH B 3€pHOBOM HH(]pacTpykType —
yCTapeBIINe JIEBATOPHI U HEXBATKA WX MOIIHOCTEH, HEAOCTATOUHO Pa3BUTAL
TPaHCHOPTHAS CHUCTEMa, KOTOpasi He MO3BOJISIET B KOPOTKHE CPOKH BHIBE3TH
Oomnpie 00beMBbl 3epHA. Bee 3TH PoOIIeMbI OTKPBIBAIOT OOJBITNE BO3MOXK-
HOCTH U TIPUBJICUCHIS TPSIMBIX MHBECTHUIIHH.

Y4uuTBIBasg, 9YTO OTCUYECTBCHHBIC OAaHKHM C HEXEIAaHHEM KPEAUTYIOT CEllb-
CKOXO3SIICTBEHHYIO OTpPAacyb, MPUBICICHNE 3apyOCKHBIX MPSIMBIX HHBECTH-
I MOKET BO MHOTOM YIIYYIIHTE CIOKUBIIYIOCS CUTYAIHIO.

3a roapl HE3aBUCHMOCTH Hallla CTPaHa JOCTHIJIA OTIPEIEICHHBIX ITOJI0KH-
TeJIBHBIX pe3ysbTaToB B chepe mpuBnedenus [IMU u cozmanus Gaaronpusr-
Hoit Om3Hec-cpenbl. [To manapiM Kondepenmuun OOHmo Toprosie u pa3Bu-
tuto (FOHKTAJ), Kazaxcran sBisercs maepom cpeau ctpan CHI™ mo 06b-
eéMaM HaKOIUICHHBIX MPSIMbIX WHBECTUIIMHA Ha AyIry HaceneHus. I1o irerkoctu
BeneHus Omsneca B 2012 r. Kazaxcran uz 183 crpan 3ansn 47 mecto, 060-
rHaB npu 3ToM Poccuro, benapych m Kuraii. OnmHako, pocT 3KOHOMUKH H
pactymue nOoTpeOHOCTH B KamuTalle W TEXHOJIOTHSAX, TPEOYIOT IPOBEACHUS
JATBHEHITNX HHCTHTYIHOHAIBHBIX peOpM O CO3TAHUIO MPHUBIEKATEIHHBIX
WHBECTUIIMOHHBIX YCIIOBHH M OOJBIICH 3aIIUTe IPaB HHOCTPAHHBIX HHBECTO-
poB B Kazaxcrane.
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AnHoTamwsi: B crathe paccMarpuBaeTcs poJib M 3HAUCHHE CO3MaHUs
KPEIWTHBIX OIOpPO B KPEIWTOBAHUM XO3SHCTBYIOMIUX CYOBEKTOB peabHOTO
CCKTOpa, B YaCTHOCTH MaJOro M 4YaCTHOTO MPCANIPUHUMATCIBCTBA.
W3nosxxeHs! ITOJIOKUTCIIbHBIC CTOPOHBI n OCHOBHBIC IIPUHITATIBI
(OYHKIIMOHMPOBAHUS KPEAUTHBIX OIOPO, BBISABICHBI HEKOTOPHIE TPOOIEMBI
aHaJIn3a KpC,Z[I/ITOCHOCO6HOCTI/I " IIYTU UX PCIICHUA C IMOMOIIBIO KPEAUTHBIX
61opo.

Abstract: This paper examines the role and importance of the creation of
credit bureaus in lending to the real sector of economic entities, in particular
of small and private entrepreneurship. It sets out the positive aspects and the
basic principles of operation of the credit bureau, revealed some problems
credit analysis and solutions with the help of the credit bureaus.

B ycnoBmsax monepHU3aIH SKOHOMUKH (PMHAHCOBBII CEKTOP, B TOM YHC-
Jie Takasi ero COCTABIIOMIAs, KaK KPEeAUTHBIE HHCTUTYTHI (0OaHKM), SBISETCA
BaXHEHIINM HH(PPACTPYKTYPHBIM 3JIEMEHTOM, CIIOCOOCTBYIOUIUM YKperrie-
HHUIO ¥ BCECTOPOHHEMY Pa3BUTHIO PEIHOYHOW SKOHOMHUKH. B HacTosImee Bpe-
Ml KpEIWTHBIC YUPEXKIEHUS UMEIOT ITOCTATOYHBIM MOTCHIUA W TIPH BBICO-
KO# TOTpEeOHOCTH pearbHOr0 CeKTOpa B KPEAWTHBIX pecypcax A Mpeojio-
JeHnsT PIHAHCOBO-YKOHOMHYECKOTO KPH3HCa U TUBEPCHUKAIIIH TIPOU3BO-
CTBa Ha HOBEWIIEH TEXHOJOTUIECKOW OCHOBE, aKTHUBHO yBEJIIMIMBAIOT 00Be-
MBIl CBOMX KpeauTHbIXx pecypcoB. Kak mnomuepknyn Ilpesument W.A.
Kapumor «Kommepueckumu Oankamu B 2014 romy BbIeNeHO CyOBeKTam
Maioro Om3Heca M YacTHOTO IPEINPHHUMATENHCTBA KPEAWTOB HA CYMMY
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