(42,2 % obrmero o6bema ToBapHOTO 3KCcTIOpTa Pecmybmukn Benapycs). B ctpanbt EC
6buT0 TIOCTaBIIEHO 29,5 % 001IeT0 SKCHIopTa TOBAPOB, MPH 3TOM J0JISI MUHEPAJIHHBIX
MPOIYKTOB B AKCTIOPTE B ITH CTpaHBI cocTaBmia 67,5 %. OCHOBHBIMH TOBapHBIMH
paszienamMu B 3KCIIOPTE BBICTYMWIN: MHHEpaIbHBbIC NPOAYKTHl — 34,2 % skcmopra
TOBapoOB, IIPOJIOBOJBECTBEHHBIE TOBAphl M CEIbCKOXO3SHCTBEHHOE ChIphe — 15,2 %,
MPOIYKIUS XUMHICCKOW MpOMBIIUIeHHOCTH — 11,8 %, MammHbel 1 000pyIOBaHUE —
7,5 % u TpancniopTHEIC cpeactBa — 7 %.

Takum o6pa3om, BBHIY TOTO, YTO OENOpYCCKasi SKOHOMHKA B 3HAUUTEIILHOW Mepe
«IIPUBSA3aHA» K POCCUNHCKON SKOHOMHUKE, Ha JAaHHBI MOMEHT BbIMTH U3 Kpu3uca 2015
roga bemapych MOXeT TOJBKO COBMECTHO CO CBOUM BOCTOYHBIM COCEIOM.

XoTa B TEpCHEKTHBE 3Ta CTpaHa ISl YKPEIDICHHWsS CBOEH 3KOHOMHYECKOH
YCTOMYMBOCTH W HE3aBHCHMOCTH OT BHEITHUX (PAKTOPOB HYXIAeTCS B KOPEHHOU
TePecTpOiiKe YKOHOMHYECKOW U YIIPaBICHICCKON CHCTEMBI.

YK 631.16:336.7
C. Tepemixo
(Pecnybnuka bemapych)
Hayunsb1ii pykoBoautens: I'.B. bapkyH, ¢T. npenogaBaTeib
Bbenopycckuil rocyjapcTBEHHBIN arpapHblid TEXHUYECKUN YHUBEPCUTET

IOPEKTUBHOCTD UCIIOJIb30OBAHUSA 3AEMHOI'O KAIIUTAJIA
B CIIK «<BEH3ABEI»

®DUHAHCOBOE MOJ0KECHUE U YCTONYMBOCTh OPraHU3alliy BO MHOTOM 3aBHCSAT OT
TOT0, Ha CKOJIFKO ONTHMAJIEHO COOTHOIIEHHE COOCTBEHHOTO M 3aeMHOTO KalluTala.

Ha CIIK «Ben3aBem» OCHOBHOH YAENBHEIH Bec B (POPMHUPOBAHUH aKTHBOB 3a
OTYETHBIA TEPHUOJ 3aHUMAeT COOCTBEHHBIM KalWTal, HE CMOTPS Ha TO, YTO €ro
yIeTbHBINA Bec cHU3mWiIcA Ha 1,3 %.

B 2016 romy ypoBEeHB 3aeMHBIX pECypcOB oOpraHm3anué nocturHetr 12,6 %.
YBEIMUEHHIO TOITH 3a8MHOTO KalliTalla CIIoCOOCTBYET HCIIOIF30BaHNE OpTraHM3aIneH
JIOJITOCPOYHBIX KPEAUTOB.

Bricokast 3aBUCUMOCTh OT BHEIIHUX 3aliMOB MOXKET CYHECTBEHHO YXYAIIUTH
TIOJIOKEHHE TPEANPUATHS B Cllydae 3aMe/JIeHUs] TEMIIOB peajn3alii, MOCKOJIbKY
pacxodbl IO BBIIUIATC IMPOLUCHTOB Ha 3aE€MHBII KamnuTall MPUYUCTIAIOTCA K I'pyHnre
YCIIOBHO — TOCTOSHHBIX. KpoMe TOro, 3T0 MOXET MPUBECTU K 3aTPyTHCHHSM C
MOJIYYCHUEM HOBBIX KPEAUTOB.

CIIK «BeH3aBem» WCHONB3yeT KPEOUTHl KaKk JOJATOCPOYHOTO, TaK W
KPaTKOCPOYHOTO  Xapakrepa. JlonrocpouHble KpeOWThl JOMHHHPYIOT — Hal
KpPaTKOCPOYHBIMH. JTO CBSA3aHO C TEM, YTO CBOW TEKYIIHE HYXIbl OpPTaHH3alus B
COCTOSIHUU yIOBJICTBOPHUTH 32 CUET COOCTBEHHBIX CPEICTB, a TaKXKe KPEIUTEHI,
MMEIOIINE TOJITOCPOYHBIN XapaKTep, IpuoOpeTaroTcs B OOIBIINX 00beMax.

B nmpomecce aHanmM3a = WCMONB30BAHWS — KPEOUTOB — F3YYAIOT  CPEIHIOO
MPOJIOJDKUTENFHOCTH 000poTa GAHKOBCKOTO KPEHTA.

IIpomomkuTensHOCTh ~ 000poTa  OAaHKOBCKOTO  KpeauTa  (IMpuUMedaHwue:
JIOJITOCPOYHBIA KPEAMT, 38 TIOJIYTOJIHE):
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IT kpemqur = CpemHee campgo 1o cueTy 67 «PacueTsl MO OJTOCPOYHBIM
KpeauTam u 3aiiMam» ¢ 30 / cyMMa MmoraiieHHOH 3a10KEHHOCTH 0 KPEIHUTY.

IT kpemur = % (1 566 898 525 + 1 423 793 262) « 30 / 246538058 = 181,9 (mHei).

Takum 00pa3oM, JOJITOCPOYHBIC O00S3aTENbCTBA MO KPEIUTY MPEIIPUATHE
MOXeET MOTracuTh B cpefHem 3a 182 musl.

Ucxons w3 tabmammel 1, B 2016 r. He mnporHo3upyeTcs IPUMCHEHUE
KPaTKOCPOYHBIX KPEJWTOB, OJHAKO BBHIIUIATa 3aJ0/DKCHHOCTH IO HUM OyneT
OCYILECTBIIATHCS B MOJIHOM 00beMe. [IpogomkuTeapHOCTh 000poTa coctaBuia 180
nueit. IloramieHne MONTOCPOUYHBIX KPEOUTOB MPOTHO3ZUPYETCS YBEIUUUThH, YTO
BO3MOJKHO CBSI3aHO C YBEIHICHHEM 00BEMOB JJOITOCPOYHBIX KPEITUTOB.

Tabmmma 1 — AHanw3 JMHAMHKH TIPOJOJDKHTEIFHOCTH 000pOTa OAaHKOBCKOTO KpEIUTa B
CIIK Ben3agern

‘LE’ OTueTHBIN roj IIporuosupyemslii rox TS —
% Cpemnee | Cymma | Ipomomx Cpeniee Cymma Ipozxon- | upomon-
z CabZ0 | TOramieH- UTEINb- i MOTAllICH- | JKUTEIb- JKHUTEIIb-
§ 33]10J1- HOI 321071 HOCTb HOM 331071~ HOCTBH HOCTH
< 3aJ10JDK.
= JKEHHOCTH | JKEHHOCTH | oOopora JKEHHOCTH | oOopoTa obopoTa
Jlonroc
pou. 5298 2756 692 6759 1732 1405 713
KpEAUT
Kpatko
cpou. 88 32 990 36 72 180 -810
KpeAuT

HUcrounnk: I'omoBoii Oyxranrepckuit otaet CIIK «Benzasem»

B sKOHOMHYECKOH MpPaKTHUKE ONPEAEISIOT Takke Ko3(QuimeHT mokpeITHS
KPEJHUTOB:

K nokp = npuObuIb/ CyMMa yIuIau€HHBIX ITPOLIEHTOB 3a KPEJHT.

Knokp =21 315/208 =102,5.

JaHHbIi K03 QUIMEHT MOKa3bIBAET, YTO HA €AMHHIYy OAHKOBCKOTO IPOIICHTa
npuxoaurcs 102,5 py6nst npuosLIn.

OnmHako miata 1Mo OAaHKOBCKMM KpEIUTaM MOKET OTHOCHTBCS TakKe Ha
ce0eCTONMOCTD, a TAKXKE MOTAIIATHCS 32 CUET rOCyJapCTBEHHBIX (POHIOB.

BaxHO OTMETHTB, YTO NpPH OOOCHOBAaHMM ONTHMAJIBLHOTO BapHaHTa BbIOOpPa
KpeouTa = HEoOXOAMMO pPYKOBOJCTBOBATHCS yPOBHEM IPOLEHTHOH  CTaBKH,
MPE/ICTABILIIONIECH 1IEHY 3a KPEAUT, a TAKXKe JOJDKHBI YIUTHIBATh e 3 PEKTUBHOCTh
B CBSI3H C ITPEAJI0KEHHBIMI METOJJAMH HAUNCIICHNS U YTUIATHI TPOIIEHTOB.

OnmHOBpEeMEHHO cieayeT oOpaTHTh BHUMaHHE W Ha LEJIecoo0pa3HOCTh
NPUHATHS TIPEIUIOKEHUsT OaHKOB HCXOAS W3 JPYTUX IpeJlaracMbIX YCIOBHA
(MaTepuanbpHOe  O0ECHEYEHHE  KpEOuTa, [OPYYUTEIbCTBO  BBILIECTOSIICH
OpraHM3alii, CTPaXOBOE CBHJIETENBLCTBO 00 OTBETCTBEHHOCTH 3a IOTalleHHe
KpenuTa U Jip.).

Takum 00pa3oMm, B pe3yibTaTe aHaIW3a JOJDKHBI OBITh CJETaHBI BBIBOIBI 00
3G PEeKTUBHOCTH  HUCIIONB30BaHWS OAHKOBCKMX KPEIWTOB, a TaKke B UX
HEOOXOZMMOCTH Ha MPOTHO3UPYEMBIH IEpHOA, C YYETOM HOTpeOHOCTEeH
TIPEATPHSATHS.
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