Ilo Bo3pacry:

18-24 9 23 32 5%
25-29 12 43 55 9%
30-39 41 104 145 25%
40-49 33 157 190 32%
50-54 12 76 88 15%
55-59 13 46 59 10%
60 et u crapme 3 18 21 4%

AHanu3 TaHHBIX TaOMUIBI | MOKAa3bIBACT, UTO OOJIBIIAS YACTh PAOOTHUKOB
opranuzanuu (42% unu 250 yenoBek) UMEIT NPodeccCHOHANBHO-TEXHUIECKOe
obpazoBanme. Beero 22 % mepcoHasa opraHu3aiii IMEIOT BBICIIee 00pa3oBa-
aue. 1o yka3aHHBIM JaHHBIM M OTPEACICHHBIM BECOBHIM KO3(QHIIMEHTaM C
JIOCTOBEPHON TOYHOCTBIO YAAETCS MPOBECTHU OLIEHKY YEJIOBEUECKOIO KarmuTaia.

YK 330.322
H. I'op6aneBuy
(Pecmrybnuka benapycs)
Hayunsliit pyxoBogutens B.B. Jlunauukas, K.3.H, JOUEHT
Bbenopycckuil rocy1apcTBEHHBIN arpapHblid TEXHUYECKUN YHUBEPCUTET

NHBECTUIINU U UX BJIUSAHUE
HA HAIIMOHAJIBHYIO DKOHOMUKY PECITYBJINKHU BEJIAPYCb

WHBecTHIMM — IOINTOCPOYHBIE BIIOKEHHSA CPEACTB, B LENAX CO3IAHUS
HOBBIX U MOJCPHU3ALUU JIEUCTBYIOIIUX IPEANPUATUI, OCBOCHUS HOBEUIIMX
TEXHOJIOTHH U TEeXHUKH, yBETHUEHHS TPON3BOJICTBA.

MHuBecTuMu — 3TO BTOpasl BaxKHas U camasl JUHAMUYHAs M HW3MEHYMBas
COCTaBJIAIONIAs COBOKYNHOTO crnpoca. MHBectuimm cocraBisioT ot 15% 1o
30% BBII B pasubix crpanax. Tpamunnonno, CIIA xapakrepusyercs HU3KOH
noneit naBectuuuii B BBII, a, Hanpumep, Snonus u FOxnHast Kopes — BbIcOKOH.
OcTanbHble pa3BUTbIE CTPaHBI HAaXOIATCA TrIe-To mocepeauHe. Kpome Ttoro,
VHBECTHUIIMHU SIBJIAKOTCS CaMOW BOJIaTUIbHOM KommnoHeHTod BBIIL: onu B Tpu
pa3a Oojiee M3MEHUYMBBI, YeM COBOKYIHBIH BBIIYCK, M B IECTh pa3 Ooiee
W3MEHYMBBI, YEM COBOKYITHOE IMoTpebieHue. VIMEHHO, MO3TOMYy MHOTHE
KCCIIEIOBATEN II0NAratoT, YTO WHBECTULMHM WIPAIOT KIIOYEBYIO pOJIb B
OTIpEZIeTICHNH TUHAMHUKY OM3HEC IUKJIA: PE3KOE MafeHNe MHBECTHUIMH MOXKET
BBI3BaTh PELECCHIO, @ UX POCT — HOJHbEM 3KOHOMUKHU.

B keilHCHaHCKON KOHILIENIMA aBTOHOMHBIX UHBECTULIMK Ba)KHOE 3HAYCHUE
UMeeT  ICHXOJIOTHUecKas  OLEHKa MpeANpHHUMAaTeleM  (MHBECTOPOM)
BBITOAHOCTH TEKYIINX KAaIUTAJIOBIOXKEHHH B Oymymmx mnepuonaax. Pemenne
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WHBECTHPOBATh OCHOBBIBAETCS HA OLIEHKE INPEANPHUHUMATENSIMUA YBEIHYCHUS
OXHJaeMOW  IpuOBIM B PE3yiabTaTe  OCYIIECTBICHHS  KaKHX-THOO
OTIpEICTICHHBIX MHBECTHUIMOHHBIX NMPOEKTOB. Takas OIEHKa 3aBHCHUT OT psiaa
(haKTOpOB: TOCTATOYHO BBICOKAsI CTENEHb HEOIPEAEICHHOCTH TPH IPUHITHU
pemieHus 00 WHBECTHPOBAHMH; CYIIECTBOBAaHHE pAa3HBIX PHCKOB IpH
OCYIIECTBJICHHUS MHBECTUIMH; COOCTBEHHbIE «BHYTPEHHHE» OUIYLICHHUS
npeAnprHUMaTesned, kotopsle KelHC Ha3blBaeT <OKMBOTHBIM YYyTheM», T.C.
CTENICHb ~ ONTHMH3Ma  CaMOro  NpEeINpHHAMATENSI  HpH  NPHUHATHA
WHBECTHLHOHHOTO pEIICHHUsA; HEOOXOIUMOCTh COIIOCTaBJISATh LEHHOCTH B
pas3HbIe IEPHO/IBI BPEMEHH.

Ilocne tpexnernero manenus (2014-2016 rr) mo wuroram 2017 1
WHBECTUIIMM B OCHOBHOM KamuTal B bemapycu HakoHel  CMOTJIHU
IIPOAEMOHCTPUPOBATh MOJOXKHUTENbHYI0 AMHAMUKy. [lo maHHBIM bencrara,
00BeM MHBECTHIMH B OCHOBHOW Karmmtan B 2017 T yBemmumics Ha 5,3% B
COTIOCTaBUMBIX IIeHaX Mo cpaBHeHmo ¢ 2016 r mo 20,389 mupam Gen pyo.
[Ipenpiaymuii pa3 nosoXUTEIbHBIA IPUPOCT UHBECTULIMI B OCHOBHOM KaIluTall
¢uxcupoBaiucs B 2013 r, koraa oHu BeIpocsid Ha 9,3%.

[Mpomomkaer MEHSATbCS  CTPYKTypa HMCTOYHUKOB  (DMHAHCHPOBAHMUS
MHBECTUIMI B OCHOBHOM KamurTand. B 4acTHOCTH, MOXHO OTMETHTH POCT
WHBECTHILMHA 32 CYET CPEACTB WMHOCTPAHHBIX OAHKOB, MECTHBIX OIOIKETOB,
HaceleHus M COOCTBEHHBIX CpPEICTB OpraHW3anui. beicTpeiMu TeMmamun
COKpAIIalOTCsT MHBECTUIMM 3a CYET JBIOTHOTO KPEAWTOBAaHMS W CPEICTB
pecnyOIHMKaHCKOTo OF0/KEeTa.

Haubonee nunamuusbelid poct mo uroram 2017 r mpoJeMOHCTPUpPOBAIN
WHBECTHLIMM M3 TaKOrO HWCTOYHMKA, KaK KpeOuThl (3aiiMbl) WHOCTPaHHBIX
6ankoB. VIx mpupocT cocraBumi 3a rox 43,6% mno 765,1 mutH 6en py0, a nons B
obmeM o0beMe WHBECTHUIIMH B OCHOBHOW KamuTtaja BeIpocia a0 3,8% c 2,8%
TO/IOM paHee.

Bonee nUHaMUYHO PpOCIM TOJBKO HHBECTHLMH 32 CYET «IIPOUYUX
nucrouyHukoB» (+50,1% mno cpaBHenuto ¢ 2016 r no 1,011 mupn Gen pyd), a ux
nons Beipocna 1o 5% mnpotuB 3,5% rox Hazan. Takum oOpa3om, MOXKHO
MIPEATION0XKNTh, YTO MPOAODKUTEIBHBIN MTEPUOJ IEHCTBUS JKECTKON JICHEKHO-
KPEIUTHON TIOJIUTHKU CJIENIaJl CBOE JeJI0 M OeJIOpyCcCKHEe KOMIIAHHM CTaln
OoJiee aKTMBHO MCKATh HOBbIE MHCTPYMEHTHI HHBECTHPOBAHUSL.

Bmecte ¢ TeM, OCHOBHBIM MCTOYHMKOM MHBECTHLIUK YK€ HE HEPBBIA IOJ
NPOJIOJDKAIOT OCTaBaThCs COOCTBEHHBIE CPENCTBA opraHm3anuid. Mx mpupoct
10 CPABHEHUIO C MPEAbLAYIINM To10M cocTaBmi 3,5%.

ITonsenst NTOTO BBINIEN3I0KEHHOMY, CIIEAYEeT OTMETHTh, YTO Ba)KHEHIINM
HanpaBJIeHUEM TOCYIAPCTBEHHOW SKOHOMWYECKON MOJMTHKH HAIIeHl CTpaHbl
JIOJDKHO CTaTh CO3JaHME OJaronpUsATHOTO WHBECTHUIIMOHHOTO KIMMaTa ULl
npuBJIe4YeHHs U 3(GPEKTUBHOTO HCIIOJIb30BaHHMS HHOCTPAHHBIX MHBECTUIMH.
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