Taxum 06pa3oM, B pe3ysabTaTe MPOBEACHHOTO UCCIEIOBAHMS, Mbl BBISCHWIN, YTO C KaXKIBIM
roJloM, KOJIMYECTBO OOy4alOIMXCS B OPraHM3alUsAX BBICIIEr0 O0Opa30BaHUS CHUXKAETCS, U
MIPOUCXOUT CHI)KEHUE KOJIMUECTBA yUEOHBIX BBICIINX MPO(ECCUOHATBHBIX YUPEKICHUI.

Jlureparypa
1  Odunmanbupiii  cadt DenepadbHOH  CIy)KOBI  TOCYNAapCTBEHHOW  CTAaTHCTUKU
[DnexrponHbIit pecypc]: Pesxxum nocryma: http://www.gks.ru/wps (mara oopamenus 11.11.2016)
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OBb UHBECTHUIIUOHHOM NEATEJILHOCTH B PECITYBJIUKE BEJAPYChH

Bomoabpko A.B. — ctyaenTtka 2 Kypca

Hayunslii pykoBoautens — Terepunen T.A., KaH]I. 5KOH. HAYK

VYO benopycckuii rocy1apcTBEHHBIN arpapHblii TEXHUUECKUN YHUBEpCUTET, Lo MuHCK, Pecrybnuka
benapyce

B cootBerctBuu ¢ MuBectunnonnsiM Kongexkcom Pecniyonuku Benapycee nmoa nHBecTHLUAMU
MMOHUMAETCA JIF000€ MMYILIECTBO, BKIIFOYAsl JICHEKHBIE CPEJICTBA, LEHHBIE OyMaru, o0opyIoBaHUE U
pe3ynbTaThl HMHTEIUICKTYaJTbHOW  JEATEIBHOCTH, TMPUHAICKAMKME WHBECTOPY Ha IpaBe
COOCTBEHHOCTH WJIM MHOM BEIIIHOM IIpaBe, U UMYIIIECTBEHHBIE MPaBa, BKJIAILIBAEMbIE HHBECTOPOM
B OOBEKTHl WHBECTUIIMOHHOMW NEATEIbHOCTH B IENAX TOJydeHUs TPHObUIH (1oxoma) u (WIH)
JOCTHKEHHSI HHOTO 3HaYMMOro pe3yibTara [1].

NHBecTIMn B OCHOBHOW KamuTajdl TMPEACTABIAIOT €000 COBOKYIMHOCTH 3aTpar,
HaIpaBJIIeMBIX Ha MPHOOpETEeHHe, BOCIIPOU3BOJICTBO W CO3JaHNE HOBBIX OCHOBHBIX CpeiCTB. [lo
TEXHOJIOTUYECKON CTPYKTYpPE MHBECTHUIMU B OCHOBHOW KaIlMTAaJ MOAPA3JEISAIOTCS Ha CIEAYIOIINE
BHIBI pabOT W 3arpaT: CTPOHUTEIBHO-MOHTXKHBIC PAOOTHI (BKIIOYas pabOTHI MO MOHTAXY
o0opynoBaHus); 3aTpaThl Ha NPHOOPETCHHE MaAIUH, OOOPYJOBaHHUs, TPAHCIOPTHBIX CPEJICTB,
MHCTPYMEHTA U UHBEHTaps; Mpoure padoThl U 3aTpaThl.

HNuBectupoBanue B AIIK — mporecc MpOCTOro WM PacHIUPEHHOrO0 BOCIPOU3BOICTBA
CPEICTB MPOU3BOJCTBA, a TAKXKE OCYIIECTBICHUE HMHBECTUIIMH B IKOHOMUYECKHE OOBEKTHI U
MPOIIeCChl, BHUIBI AKOHOMHUYECKOW nestembHocTH B AIIK, HemocpeacTBeHHO cBsizaHHBIE (M
Kacarolquecsi obpa3a XU3HU IIOJEH) ¢ MOTpeOJIeHHEeM HAcelIeHHEeM MaTepHAIbHBIX U JyXOBHBIX
Onar, yciyr, yAOBJIETBOPEHHEM. KOHEUHBIX 3allpOCOB YeJIOBEKa, CEMbH, KOJIJICKTUBA, TPy,
oOLIecTBa B LIETIOM.

[lon WHBECTUIIMOHHOM JI€ATEIBbHOCTBIO IIOHMMAETCS COBOKYMHOCTb IPAKTHYECKHUX
JNEUCTBUM TpaxJaH, OPUAUYECKUX JIMII M TOCYAapCTBa, HANPABJIECHHBIX HA  PaCUIMPEHHOE
BOCITPOM3BOJICTBO OCHOBHOI'O M OOOPOTHOTO KamuTaia C LEeIb0 YAOBIETBOPEHHUS NOTpeOHOCTEeM
oOmrecTBa U KaKJI0T0 €ro 4iieHa Ha OCHOBE MPHUBJICUEHUS U BIOKCHHS BCEX BUI0B UMYIIIECTBEHHBIX
U UHTEJUIEKTYaJIbHbIX LIEHHOCTE B XO35HCTBEHHO-KOMMEpPYECKHUE, HAy4HblE, KYJIbTYpHBIE,
OnmaroTBOpUTEbHbIC U JIIOObIE WHBIE MPEANPHUATHS U MPOEKTHI, IIeId KOTOPBIX HE MPOTHUBOpEYaT
3akoHoJaTenbcTBy PecniyOnuku benapycs [1].

[Tociie mpuobpeTeHus: caMoCTOATEIbHOCTH dKoHOMEKA Pecnyonuku benapycek pasBuBanach
B OCHOBHOM 3a C4Y€T BHYTPEHHUX MHBECTULHOHHBIX pecypcoB. (OJIHAKO HaMeuyeHHas
HIMpOoKOMacITadHasi MOJEPHU3AIMS TPOU3BOICTBEHHOTO MOTEHIUANA, MOAIEpKAHUE CTAOMIbHON
KOHKYPEHTOCIIOCOOHOCTH  MPOM3BOJAUMOI  MPOIYKIMH, pa3BUTHE cdepbl ycayr TpeOyroT
3HAQUYUTENILHOTO YBEIMYECHHS] MHBECTHUIIMOHHOTO KanuTaia. B 3Toil CBA3M MpUBJIeUYEHHE NHBECTULIUN
mproOpeTaeT 0co0yl0 aKTyalbHOCTh, a CO3JaHHE ONArompUsATHOTO WHBECTHIIMOHHOTO KIMMara
CTAHOBMTCS BakHEHIIeH 3a1aueil [2].

B 2016 r. nmpomomxunace TeHaeHuus 2015 roma mo CHMKEHUIO WHBECTUIMOHHOU
aKTUBHOCTH. Bcero MHBECTHIIMII B OCHOBHOM KamuTall HCIOJb30BaHO 15632,5 muH. pybreit, 4ro
coctaBmio 80,8% Kk ypoBHIO sHBapsi-HOsIOps 2015 r. B comocTaBuMBIX IieHaX. CHWXEHHE TeMIia
pocTa HMHBECTHIMH CBSI3aHO, B MEPBYID OYEpelb, C COKpALIEHWEM BHYTPEHHUX HCTOUYHHMKOB
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(bUHAHCUPOBAHUS: CPEACTB KOHCOJUAWPOBAHHOTO OrokeTa (onTHUMHM3anus (pUHAHCHPOBAHUS
roCyJIapCTBEHHBIX IPOTPaMM), KPEAUTHBIX PECYPCOB (BBICOKHE MPOLICHTHBIE CTABKHU MO KPEIUTaM U
3aKpEIUTOBAaHHOCTh OPTaHU3ALINN).

TexHomornueckass CTpyKTypa MHBECTHIIMM B OCHOBHOM KalUTaJl OTPAXXaeT UCIOJIb30BaHUE
Oonpmreir wactu pecypcoB (54,1%) Ha crpouWTenbHO-MOHTaXHbIe paboTel (83,4%
COOTBETCTBYyIOIIEMY ypoBHIO 2015 r1.). VYnenpHbIi Bec 3arpaT Ha NPUOOPETEHHE MAIIIWH,
00OpyZIOBaHUs, TPAHCHOPTHBIX CPENCTB B 00OmIeM 00ObEeME HWHBECTHIMHA B OCHOBHOW KamWTall
coctaBun 33,9% unu 76,7 % k ypoBHIO ssHBaps - HOsIOpst 2015 1.

[lagenne wWHBECTUIIMA B OCHOBHOM KamuTand 3apUKCHPOBAHO IO BCEM pErHOHAM
Pecniyonmuku  bBrnepayce: ['omennsckas obmacte — 61,1% k ypoHio 11 wmecsmeB« 2015 r.,
Morunesckass — 69,8%, bpecrckas — 78,6%, r. Munck — 80%, Burebckas —86,4%; MuHckas —
93,8%, I'poanenckas — 94,5% [6].

Tabnuna 1 — VlHBecTHIIMM B OCHOBHOM KanuTai B cepy MPOU3BOJCTBA U chepy YCIyT (MIpI. pyo)

2011 2012 2013 2014 2015
HNuBecTuniuu B
OCHOBHOM KANUTAJI — 98664,9 154442 .4 209574,6 225268,7 210289,6
BCEro
B TOM HHCIe 547955 | 814264 | 1100457 | 1086650 | 105337,7
chepy MpOU3BOJICTBA
chepy ycayr 43869,4 73016,1 995289 116604,7 104951,9

[Tpumeuanue: nCTOUHUK [3]

Tabnuma 2 — IHBeCcTUIIMY B OCHOBHOM KanmuTal B chepy MPOU3BOJICTBA U chepy yCIyr
(B mIpoleHTAaX)

2011 2012 2013 2014 2015
HNuBecTunum B
OCHOBHOM KamuTaJj — 100 100 100 100 100
BCEro
B TOM YHCIIC
chepy IPOH3BOACTEA 55,5 52,7 52,5 48,2 50,1
chepy yciyr 44 5 47,3 47,5 51,8 49,9

[Ipumevanue: ncTouHUK [3]

Takum oOpazom, aHaAN3UPYs OKA3aTENN IPUBJICYEHUS MHBECTHUIINI B OCHOBHOW KamuTai B
chepy MpoU3BOACTBA, BKIHOYAS CEIbCKOE XO3SHCTBO, 3a mepuon ¢ 2011 mo 2015 roasl MOXHO
clenath BbIBOJI, 4TO monuTHKa Pecrybnuku benapych mo mpuBiedeHHIO WHBECTHIMI B OCHOBHOU B
cdepy NpOU3BOACTBA MPOBOAMIACH JOCTATOUHO dPdexTrBHO. UTO KacaeTcsi MHBECTUIMI B OCHOBHOMU
Kanurtaia B cepy MNpou3BOACTBA, MOXKHO 3aMETHTh, YTO B MpoleHTax k utory B 2015 romy
MHBECTUIMH B chepe mpousBoacTBa coctaBunu 50,1%, uto no cpasHenuto ¢ 2013 rogom (52,5%)
CHM3WINCH Ha 2,4% .

HpoaHanu3upoBaB JaHHbIE, MOXHO CKa3aTh, 4YTO JUIsi 0OeCHme4YeHHUs YCTONYHUBOIO
SKOHOMHYECKOTO pOCTa B PECHyONMKE W TPHUBJICUCHHUS BHEIIHUX W BHYTPEHHUX HHBECTHIIMMA
MpelycMaTpuBaeTcsl JalibHEiInee pa3BUTHE (PUHAHCOBBIX HWHCTHTYTOB: OaHKOBCKOU cdepsl,
CTpaxOBaHUS, PHIHKA IIEHHBIX OyMar ¥ MPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, JTM3UHTOBBIX H
HEOAHKOBCKUX KPEeIUTHO—(DMHAHCOBBIX OpraHU3alMi, MHBECTUIIMOHHBIX M WHBIX (GoHIOB. Jlms
obecrieueHrss ONarompUATHOTO WHBECTHIIMOHHOTO KJIMMaTa Hapsay ¢ Julepanu3anueil u
MpUBaTH3alMeil HEOOXOAMMBI ONTUMM3AIMS HAIOTOBOM CHCTEMBI M OTYETHOCTH, M3MEHEHHs B
chepe TpeOOBaHUI TMpU OCYIIECTBICHHH aIMUHUCTPATUBHOTO KOHTPOJs; oOecredyeHne u
coOroieHre paB COOCTBEHHOCTH.
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Bocnpon3BoACTBEHHBI KpHU3HC BO BcCeX cdepax arponpOMBIIIJICHHOTO KOMILIEKCa,
BKJIIOYAass W  COIMAJbHYIO, BBI3BIBAET OCTPYIO HEOOXOJAMMOCTb TPOBENEHHS AKTUBHOU
MHBECTULMOHHON mnonuTUKU. OHa J0JDKHA NpeaycMaTpuBaTh peaM3allMl0 CHCTEM Lelned u
NEeWCTBUH, BBIOpAaHHBIX ONpEACICHHBIMU cepamu ympamieHus B onpezaencHHoi cdepe AIIK u
peann3yeMbIX Yepe3 MpOrpaMMbl M MPOEKTHI, YTO TO3BOJIUT OOECTIEYUTh BBIXOJ W3 HBIHEIIHETO
SKOHOMMYECKOTO  KpH3uca M  C€O3JacT  MpPEANOCBUIKM Ui YCTOMYMBOIO  pa3BUTHUSA
arpornpoOMBIIIIEHHOT0 KOMILJIEKCA B LEIOM [4].

Bo3nukna ~ HEOOXOAMMOCTh  CO3JaHUS ~ CHUCTEMBbl  IIOCTOSIHHOTO ~ MOHUTOPHHIa
MHBECTULMOHHOTO KJIMMara pecHyOJIMKH, KPYIMHBIX SKOHOMHYECKHX pPailOHOB, MOAKOMIUIEKCOB
AIIK u oTnenbHBIX npeanpuaThii. MaHEBpEHHOCTh MHBECTUPOBAHMS JOJDKHA MOICP/KUBATHCS C
IIOMOIIBIO MOIIIHOM (PMHAHCOBO-KPEAUTHOMN CHUCTEMBI, CTPAaXYIOLIEH OT HEONPEAEIEHHOCTH U pUCKa
PBIHOYHOW cpenbl M obecrieunBaromeil riokoe u OBICTpOE TPUBJICUCHHUE JCHEKHBIX CPEACTB IS
BJIO’KE€HUS B IEPCIIEKTUBHBIE POU3BOACTBA [4].

Hcxons u3 BBIMIEU3I0KEHHOTO MOXHO OTMETUTb, YTO OCHOBHBIMU ITYTSIMHU ITOBBILHEHUS
sKoHOMMUecKOH 3pdexTruBHOCTH MHBecTUIM B AIIK sBistroTcst:

— MPUOPUTETHOE HAINpABJICHHE KAlUTAIbHBIX 3aTpaT B OTPACIH U HPOU3BOJCTBE C YUETOM
KOHKpPETHBIX YCIOBUH U 11€1€CO00pPa3sHOCTH TMOJIAEPKKHA TOTO WM HMHOTO MPEIIpHsITHS,
(hopMHpOBaHMS IPOU3BOACTBEHHBIX U COLMANIBHBIX HH(PACTPYKTYP, 0OeccneueH:e S3KOHOMUYECKOM
0e30I1aCHOCTH;

— MaKcHMallbHasi 3arpy3ka JeMCTBYIOUIMX MPOM3BOACTBEHHBIX ~MOIIHOCTEH Onarogaps
MIPUOPUTETHOCTH TEXHUYECKOTO TEPEBOOPYKEHUS U  PEKOHCTPYKIUU arpoIpOMBIIIIEHHOTO
IIPOM3BOJICTBA M0 CPABHEHUIO C HOBBIM CTPOUTEIHCTBOM;

— KOHIIEHTpAalMs KalnuTaJIbHBIX BIOKEHUH Ha IIyCKOBBIX 00BEKTaX;

— c0alaHCUPOBAHHOCTh KANHUTAJIBHBIX BIIOKEHHH W CTPOUTEILHO-MOHTaXHBIX PaboOT C
(MHAHCOBBIMU M MaTEpUAIIbHBIMU PECYPCAMH, a TAKKE C MOILIHOCTSIMHU CTPOUTEIBHO-MOHTAXKHBIX
OpraHu3aIuii;

— yBsS3Ka BBOJIa B JICHCTBHE MOIMIHOCTEM W OOBEKTOB COMNPSDKCHHBIX OTpaciied W
NPENPUATHH, a TAKXKe KUIUIIHOTO U KyAbTYPHO-OBITOBOTO X034HCTBA.

Takum oOpa3oMm, BaXKHbIM HANpaBIEHUEM pOCTa HMHBECTHLMH SIBJIAETCS YBEIMUYCHHE
KpeIuTOB OaHKOBCKOW cHcTeMbl. B' LensX akTuBanuu ydacTusi OaHKOBCKOHW CHCTEMBI B
KPEAUTOBAHWN WHBECTULUN B PEAIBHBIM CEKTOpP, YMCHBIICHUS PUCKOB OT TaKUX OIEpalui
OJTHOBPEMEHHO € MAaKpO3KOHOMUYECKOH crabunu3anued Leiaecoo0pa3HO IMPUHATH CIENyIOLIUe
MEpBL:

— IOBBICUTH JIUKBUAHOCTh OAHKOBCKOW CHUCTEMBbI ue€pe3 COKpallleHHEe WM H3MEHEHUe
YCIOBUY KPEIUTOBAHMS 3@ CUET KPEIUTHONU SIMUCCHH;

— BOCCTAHOBHUTb M PAaCIIMPUTh JIbIOTY B YacTU OCBOOOXKIEHHUS OT HaJIOroO0OJIOKEHUS
IPOLEHTHBIX JOXOJ0B. OAaHKOB, IMOJIyYEHHBIX MMM OT KPEIUTOB Ha WHBECTULUU B OCHOBHOM
KaIuTal 1o 00beKTaM;

— /pa3paboTaTh KOHIENLHUIO CO3/aHMs LEJIEBbIX HAKOMMUTENbHBIX (OHIOB Ha HYX[bI
MHBECTUNUI B MPOM3BOJACTBEHHYIO cdepy, chepy cCTpaxoBaHUs, NEHCHOHHOTO OOeCIeyYeHHUs,
MEANIUHCKUX YCIIYT Ha 0a3e yka3aHHON KOHLEMNIMHU, OIMPAsCh HA OMBIT JAPYTUX CTpaH B 00JIACTH
LIEJIEBBIX | HAKONMMTEIbHBIX Y  MHBECTULHMOHHBIX  (OHIOB, CO3JaTh  COOTBETCTBYIOLIYIO
3aKOHOJATeIbHYI0 1 HOPMAaTUBHYIO 0a3y UX (pOPMHUPOBAHUS;

— AKTUBHU3UPOBATh pabOTy MO MPUBJIEUCHHUIO (PMHAHCOBBIX PECYpPCOB M3-3a pyOeka myTemM
CO3/IaHUS HOBBIX COBMECTHBIX 0aHKOB, (DMIIMAJIOB MHOCTPAHHBIX OAHKOB;

— TOPOAOJIKUTH paboTy MO Pa3BUTHIO JTU3UHTOBBIX ONEpaIUi.
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3KOHOMMKO-CTATUCTUHUYECKHI AHAJIN3 PA3BUTHUS CUCTEMBI
3APABOOXPAHEHUSA B 1®O

Bopo6néBa K.B. — crynenTka 2 kypca

Hayunslit pykoBoaureins — [lepmsikosa E.A., cT. nmpenoaasBaTeinb

OI'BOY BO Bsrckuit 'CXA, r. Kupos, Poccus

Craructuka siBJsieTCsi OOIIECTBEHHOM HAYKOM, KOTOPasi U3yHaeT KOJIMIECTBEHHYIO CTOPOHY
MacCOBBIX OOIIECTBEHHBIX SIBJICHUN B HEPA3PHIBHOW CBSI3U C WX KAYECTBEHHBIMU OCOOCHHOCTSIMH.
OHa jaeT mpeICcTaBICHHEe 0 3aKOHOMEPHOCTSIX OOIECTBEHHOTO Pa3BUTHS B'KOHKPETHBIX YCIOBHSIX
MeCTa U BPEMEHH.

MenuIMHCKON CTaTUCTUKOW Ha3bIBAIOT Ty, KOTOpAas M3y4aeT BOMPOCHI, CBA3AaHHBIE C
MEIHUIMHON, TUTUEHOH U 3IPaBOOXPAHEHUEM.

Menuko-CTaTUCTUYECKOE HCCIEOBAaHUE TMPEACTABIIET CO00M eauHOe, OpraHuYeCKH
CBSI3AHHOE 1I€JI0€, B OCHOBE KOTOPOTO JISKUT HEJIOCTHBIM, CUCTEMHBIM MOAXOJ K H3YYEHHUIO
00bekToB. PocT 3a001eBaeMOCTH HaceJIeHUsT COMPOBOKIACTCS YMEHBIICHHEM 4YHClia OOJIBHUIl U
OOJILHMYHBIX KOCK B MEAYUPEKICHHUSAX, HO. YBETHUYCHHEM dmciia Bpauei. [lepBoe oObsicHsETCS
HEJIOCTAaTOYHBIM (PMHAHCUPOBAHUEM 3IPABOOXPAHEHHUS, BTOPOE — CIIOKHOCTBIO TTPOQEeCcCH.

CraTucTUyecKuil aHalIu3 MPOILECCOB,  OKA3bIBAIOUIMX CYIIECTBEHHOE COCTOSIHUE JIIOJIEH,
BBIBJICHUEC TPUYHH, (HAKTOPOB -~ M . YCIOBHH, ~ KOTOPbIE CIOCOOCTBYIOT BO3HUKHOBEHHIO
HEONaronpusATHBIX TEHICHIIMHA B 3I0pPOBBE HACEJICHUS CHCTEMBI 3/PaBOOXPAHCHUs, TPEOYIOT
COBEPIIICHCTBOBAHUSI ~ METOJOB  CTATHUCTUYECKOTO  HACJICOBAHMS,  CBUICTEIBCTBYET 00
AKTyaJIbHOCTH JAHHOMW TEMBI.

B Poccun k konity 2015 roaa HacuuThIBagoch 42,7 ThIC. MEIULIMHCKUX YUpexaeHU [3].

CpenneroioBo€ 4mciio 00JbHHYHBIX KOoek 3a nepuoa 2006-2014 roxer coctaBuio 87 Ha
10000 gem.

Yucno Bpaueii. no pernonam (PO konebdnercs ot 33,9 no 57,7 Thic. Unciio GOJbHUYHBIX
koek 1o peruoHam [IPO konednercs ot 77 mo 101 ThIC.

JIisi BBISIBJIICHHSI OCHOBHOM TEHJICHIIMM YHCJICHHOCTH OOJBHUYHBIX KOCK M Bpayel ObLIO
MPOBE/ICHO AHANIMTUYECKOE BEIPAaBHUBAHUE.

AHaJIMTUYECKOE BBIpaBHUBAaHKE IMOKa3ano, 4to B 2006-2014 rr. HaOMromaeTcs TEHISHIUS
COKpaIl€HUsl YHUCICHHOCTH Bpadel IO OINpeleseHHbIM crennanbHocTsM Ha 10000 Teic. 4den. B
[[PO. B cpeanem 3a roj 4MCICHHOCTb Bpaued cokpaiiaercs Ha 50,5 ThIC. 4enl., a TEHACHIUA
COKpamieHHs Yrciia OOJbHUYHBIX KOGK COCTaBIISIET exKeroaHo B cpeaneM 108,9 va 10000 ver.

3Hasi, TEOPETUUECKYI0 MOJIEb JJsl aHAIUTHUYECKOTO BBIPABHMBAHUS M MOJCTABISAS B HETO
3HaueHus { 3a mpepenaMu UCCIEeTyeMOro psia MOKHO OMPENIEIUTh 3HAYCHHE SIBJICHUS B OYAyIIeM.
Jns 2017 roma t= 12, Torma unciio OOJBHMYHBIX Koek Ha 10 Teic. yen. Hacenenus B [IDO B 2017
rony coctaBut 108,9-2,5*12=78,9.

C BepostHOCTBIO 0,954 4YMCIEHHOCTH Bpauedl MO OTHENBbHBIM crnenuansHocTsM B [[PO B
2017 roay coctaBut 78,9+ 2,9 Tbl. yer.
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