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HOT'O Pa3BUTHsI OTEYECTBEHHBIX arpapHbIX MPEANPUATUI COAEPIKAILYI0 OpraHU3allMOHHBIE, SKOHO-
MHYECKHE, COUUATBHBIE U KOJIOTUYECKHE ACTIEKTHI.

B coBpeMeHHBIX yCIOBUSX O0ECIEUUTh MPOU3BOACTBO KOHKYPEHTOCIIOCOOHOH Ha MHPOBBIX
pPBIHKax MNPOAYKIMU arpapHble MPEANPUITHS CMOTYT JUIIb B HEPAa3pbBIBHOW CBA3KE C rocyaap-
CTBEHHBIMU OpTaHaMH, KOTOpbIe 00s3aHbI OKa3bIBaTh UM BCEMEPHOE COACHCTBUE CO3aBasi HEOOX0-
JIUMYIO0 3aKOHOJATEIbHO-HOPMAaTUBHYIO 0a3y U BbLAENSAS HEOOXOIMMbIE CPEACTBA B TOCYIapCTBEH-
HOM OroJKeTe JUIsl MOJACPKKM MHHOBAI[MOHHOTO HAIIPABICHHS PAa3BUTHUSA OTCUECTBEHHBIX arpap-
HBIX TPEANPUATHIA.

JUig oCyIIEeCTBIEHUS MHHOBALIMOHHOTO Pa3BUTHS IPENNPHUATHI arpapHOro CEKTOpa IKOHO-
MHUKHU TOCYJapCTBO KPOME 3aKOHOATEIbHON M PEryassTUBHON (DYHKIMIA TOJHKHO B3ATh Ha ceOs BbI-
paboTky u obecrieyeHre ACUCTBUS pslla MPOrpaMM, HAMPABICHHBIX Ha CO3/aHHUE YCTOWYHMBOTIO,
KOHKYPEHTOCIIOCOOHOTO HHHOBAIIMOHHO PAa3BUTOT0 arpapHOro CEKTOPa IKOHOMHKH Y KpauHBI.

K takuMm nporpammam cienyer OTHECTH:

—«[IporpaMmy 1o 3aImuTe CeMbCKOXO3IHCTBEHHBIX NMPOM3BOIUTEINEH, 00ECTICUeHUIO S5KOHOMUYe-
CKHUX, IPABOBBIX, OPraHU3aMOHHBIX, COLIMUAIBHBIX U JIPYTUX YCIOBHIA UX HMHHOBALMOHHOTO PA3BUTHS,

—«IIporpaMMmy 1o BHEAPEHUIO NOCTHKEHUN HAYYHO-TEXHUYECKOTO IIPOrpecca B YKpEIIEHUE
SKOHOMMKH arpapHbIX NPEANpUATHN U COLUATBHO-3KOHOMUYECKOTO Pa3BUTHUS CEJIay,

—«[IporpamMmmy 3(pPeKTUBHOTO HCIIONB30BAHMS MPUPOJHBIX PECYPCOB M YMEHBIICHUS Hera-
TUBHOTO BIMSHUS CEIbCKOXO035MCTBEHHOTO MPOU3BOCTBA HA OKPYKAOILYIO CPELY»

—«[IporpaMMy 3amMTHl 3€MeNNb CEIbCKOXO3SIMCTBEHHOTO MCIOIb30BAaHUS M COXPAHEHUS HX
IJI0JJOPOJIUS.
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T'OCYIJAPCTBEHHAISI IIOJIMTUKA B COEPE OBECIIEYEHUSI
HMHBECTUIIMOHHOTI'O PA3BBUTUSA ATPOITPOMBIINJIEHHOT'O KOMIIJIEKCA
HA OCHOBAHWHM NHHOBAIIMOHHBIX U3MEHEHUI
JlaBpyk B.B., 1.€.H., To1EeHT
I[ITATY, r. Kameneu-Ilononsckuii, Ykpanna

Bb160p MHHOBAILIMOHHOTO IYTH PAa3BUTHSI arpOIPOMBIIIUIEHHOTO IPOU3BOACTBA CBA3AHO MPEKAE
BCET0 C HEOOXOJMMOCTHIO KOPEHHOH IMEpecTpOHKH MOIIHOTO M OJHOBPEMEHHO 3aTPaTHOro, Hed(-
(heKTUBHOTO TPOM3BOCTBA, KaK pe3ysbTaTa JUIMTEILHON CTPYKTYPHOTO KpH3uca. Takas mepecTpoi-
Ka J0JDKHA UMETh HE BEIOOPOYHO, 2 MAKCUMAJILHO PAacTIpOCTPaHEHHBI HHHOBAIIMOHHKIN XapakTep. B
CBSI3M C 3TUM TOCYIApCTBEHHAas MOJMTHKA B cepe MHBECTULMOHHOIO IMpOIecca SIBISETCS BaKHBIM
MHCTPYMEHTOM T'OCYAAPCTBEHHOM MOAEPKKH NMHBECTULIMOHHOM IEATENBHOCTH [2, C. 55].

OTmeTnM, 4TO rOCyJapCTBO MOXKET IO-pPa3HOMY y4acTBOBAaThb B MHBECTHIIMOHHOM IIPOLIECCE.
IIpy HemocpenCTBEHHOM y4YacTUU OHAa MHBECTHUPYET PECYpPChl Ha BBINOJIHEHHE WHBECTULMOHHBIX
IporpamM, MpeayCMOTPEHHBIX B ['0cy1apcTBEHHOM O0JKETe, NIM HEMOCPEACTBEHHO y4acTBYET B
MHBECTULIMOHHBIX MPOEKTaxX B (popMe mpenocTaBiaeHus CyOCUIuil, CyOBEHIIMIA M OIOKETHBIX CCY.l
Ha BO3BPAaTHOM OCHOBE (CyOCHIMPOBAHME CCYIHOIO IPOILEHTA M0 KpeanuTaM i (UHAHCUPOBAHUS
MHBECTULIMH, COBMECTHOE JoyieBoe (puHaHCHpoBaHWME M3 [0CYyIapCTBEHHOIO M PErMOHAIBHBIX
OroxeToB). [Ipy 3TOM CTAaHOBUTCS MOHATHBIM, YTO BCE IPOEKTHI, MPETEHIYIOLIUE Ha rocynap-
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Cekuums 5: NoBbiweHne akoHoMuyeckon achdekTnBHocTn AlNK Ha ocHoBe MIHHOBaLMOHHOM
MoAepHM3auum NpousBoACcTBa

CTBEHHYIO MOIEPIKKY, JODKHBI IIPOUTH TIIATEIBHYIO SKCIIePTH3y. Pelenne o moaaepx ke mpoeKTa
MPUHUMAETCS B pe3yJbTaTe KOHKYPCHOTO OTOOpa 1Mo Hambojee NPUOPUTETHBIMU C TOYKU 3PEHHUS
roCy/1apCcTBa, HAIIPABJICHUSIM.

KocBennoe ywactue rocynapcTBa B MHBECTUIIMOHHOM IPOLECCE MHHOBALMOHHOTO Pa3BUTHUS
AIIK wurpaer orpoMHyI0 pojib B OOECIIEUCHHH MPUEMIIEMBIX YCIOBHH ISl BJIOKCHHS KAITHTAJIOB
WHBecTOpamu [3, c. 89].

Cuutaem, 9TO 3TH YCIIOBUS JOJKHBI 00ECTIEUNBATHCS:

— BBEJCHHEM CHUCTEMBbI HaJI0roB ¢ AuddhepeHIIMpOBaHNEM CTaBOK U JIBIOT;

— TIPOBEACHUEM B3BEIICHHOW (PMHAHCOBOH (B TOM YHCIIC aMOPTHU3AIIMOHHON), IICHOBOM, a TaKXe
KPEAUTHOMN MOJUTUKH, UCXO/I U3 PEATbHOTO COCTOSHUS SKOHOMHYECKOI CHCTEMBI;

— TpaBWJIAMU COOJIIOJICHUS ACHCTBYIONINX aKTOB 3eMJICTIONB30BaHUS U MPUPOIOIIOIB30BAHHS,

— KOHTpOJIEM 3a COOIIOJICHHEM rOCYIapCTBEHHBIX HOPM H CTaHIApTOB;

— aHTHMOHOMOJBHBIMH MEpaMH, IpHUBaTH3alMEed OOBEKTOB TOCYJAapPCTBEHHONW COOCTBEHHOCTH,
0CO0EHHO 00BEKTOB HE3aBEPIICHHOTO CTPOUTEIHCTBA;

— JKCHEPTU30M UHBECTHUIIMOHHBIX IPOEKTOB;

— PperyiaupoBaHUEM CTaBKH peQUHAHCHPOBAHUS U HOPMBI 00s3aTENIbHBIX pe3epBOB B HarmoHams-
HOM OaHKe, BATFOTHBIM KypCOM, MOILIHHOM;

— Ppa3paboTKON MEXaHW3MOB CTPAXOBaHUS UHBECTULIUN U APYTUMHU.

B Hactosiiiee BpeMsi ppIHOYHAsi SKOHOMHKA Pa3BUBACTCS LMKIMYECKU: MEPUOABI OBICTPOTO
pocTa U aKTUBHOTO WHBECTUPOBAHUS MEHSIOTCS YKOHOMUYECKUMU KPU3UCAMU, MAJICHUEM TEMIIOB
pocTa, a uHorAa u abcomoTHOro YpoBHs BBII. Llenbio rocynapcTBEHHOTO pEeryIMpOBaHUS SBIISCT-
Csl BBIPABHUBAHUE TAaKUX IUKIMYECKUX TCHICHIUH, ITyTeM TOPMOXKEHHS M30BITOYHON MHBECTHIIN-
OHHOM aKTUBHOCTH B MOMEHTHI MOJJbEMA U UCKYCCTBEHHOTO CTUMYJIMPOBAaHUS MHBECTHUIINI B IIEpU-
O]l CTiaJia MPOU3BOJICTBA.

PaccMoTpuM OCHOBHBIE pbIYaru rocyapCTBEHHOTO PEryIHMpPOBAaHUS YCIOBUN WHBECTUIIMOH-
HOU JESTENbHOCTU B arpapHoM cektope (pucyHok 1) [1, c. 250].

[lenoBas moauTHkKa AMopTH3alH-OHHAS AHTHMOHOTOJIBHASI TOJUTHKA (yCTa-
pEryJIupoBaHusl Po- MOJIUTUKA (METOBI HOBJICHHE MAPUTETHBIX OTHOIIECHUMN
JIOBOJILCTBEHHOTO Y HOPMBI aMOPTHU3a- mexnay chepamu AIIK, nHauKaTUB-
pBIHKA (3aCTaBHBIE, 1I1N) HBIX II€H Ha TOBapbl CHIPHEBOIO U 3a-
I/IHTepBeHI_[I/IOHHble TOTORUTETRHOTO Xﬂhﬂk‘TEhﬂ\
t t
3aKOHOAATEILHOE "
®opMbI TOCYyIapCTBEHHOTO pe- JleHexxHO-KpeauTHas 1o-

obecrieueHure mmpaB

HHBECTOOB (CTPa-  |¢ TYJIUPOBaHUS yCHOBI/Iﬁv UHBE- N JUTHKA
XO-BAHMUE, TAPAHTHH CTHUpOBaHUS B arpapHoii cepe (IBrOTHOE KpaTKO- I
TIPaBUTENIbCTBA) ATIK JIOJITOCPOYHOE KPEAUTO-
BaHUE)
v X
BromxeTHast MOMUTHKA, BKIFOYAOIAs JOTAIlUHU, CYOCU TN, HanoroBoe 3akoHo1a-
CyOBEHIINH, TIeJIEBbIC PACXOJIbI U KPEIUTHI U3 TOCYAapCTBEH- TENhCTBO ((PUKCUPOBAH-
HOTO M MECTHOTO OFOJI’KETOB (KOMITICHCAIIUHU 32 TTOCEBHI, CE- HBI CeThCKOXO0351CTBEH-
JIEKIMOHHBIE PACXO/Ibl, YACIIEBIEHUE CTOUMOCTH CEIBCKOXO0- Hb1it Hasor, HJIC)
3STUCTBEHHON TEXHUKHW (DMHAHCOBBIN JIM3UHT)

Pucynox 1 - Peluaru rocynapcTBeHHOrO PerylIupOBaHUs yCIOBUHA HHBECTUPOBAHUS
WHHOBAIMOHHOTO pa3BuTHs arpapHoii cepsr AIIK
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Ha cywacHomy erami po3Butky arpapoi cdepu AIIK BigOyBaroTbCs HEraTWBHI TEHIEHIII1
CKOPOUYEHHSI 1HBECTHUINIMHOI HISTIBHOCTI CIIBCHKOTOCTIONAPCHKHUX TMIAMPUEMCTB, Ha Ky OCOOJMBO
BEJIMKHI BIUIMB Ma€ aMOPTH3alliliHa MOJIITHKA, 10 SBJILE€ COO0I0 BU3HAUYEHHS HOPM, METOIB 1 IMO-
PAAKY HapaxyBaHHS aMOPTU3aLlIMHUX BipaxyBaHb, a TAKOK (POPMYBAHHS Ta BUKOPUCTAHHS aMOp-
TU3AMiHHOTO QOHIY.

l'ocynapcTBeHHast MOJNUTUKA 0053aTEIbHO JOKHA MPEayCMaTpUBaTh MPUHIIUIT HEPAPXUYHO-
CTH, KOTOPBIA peann3yeTcst yepe3 pa3paboTKy MEXaHHW3Ma COTJIaCOBAaHHBIX MEPONPUATHI 0OIIero-
CYJapCTBEHHOTO M PETHMOHAIBHOTO PEryIHpPOBAaHUS M CTUMYJIUPOBAHUS MHBECTUIMI. 371ech mep-
BbIM HAIIPaBJICHUEM COTJIACOBAHHBIX JCHCTBHH JIOMKHO OBITH OOECIEYeHHE YCHIICHHMS TOCyaap-
CTBEHHOT'O KOHTPOJIS 3a IIEJIEBBIM PACXOJIOBAHUEM CPENICTB OIOKeTa, HAIpaBIIIEMbIX HA HHBECTH-
nuu B popme 6e3Bo3BpaTHOTO (hrHaHCcHpoBanus U kpeautoBanus AIIK. HeoOGxomuma pacmmpenas
MPAKTUKa COBMECTHOTO TOCYIapCTBEHHO-KOMMEPUYECKOro ()MHAHCUPOBAHUS HMHBECTHUIIMOHHBIX
MIPOCKTOB, a TAK)KE MCITOJIb30BAaHNUE YacTH OIOJKETHBIX CPEICTB Ha peann3aiuio 0co0o 3 dekTus-
HBIX M OBICTPOOKYIa€MbIX HHHOBAIIHOHHBIX IPOEKTOB U 0OBEKTOB MAIOro OM3Heca, He3aBUCUMO OT
UX OTpacieBOM MNPUHAAICKHOCTH U (QOPM COOCTBEHHOCTH MJii YCKOPEHUS CTPYKTYpHO-
TEXHOJIOTUYECKOH MepecTpoiiku arponpOMBIIIIIICHHOTO TPOU3BO/ICTBA.

B sTOoM mepeune MeponpusTHIA JOJKHBI TaK)Ke OBITH 0OeCIIeYeHHs 3aiiMOB, SKCTIOPTHOE Kpe-
JIUTOBaHME, MMOKPHITHUA 32 CUET cpelcTB ['ocynapcTBEHHOTrO OI0KeTa BEHUYpHOTO KaluTaia, rocy-
JAPCTBEHHOE CTPaxOBaHUE M0 JbIOTHBIM CTaBKaM U nipyrue [4, c. 182].

KoHeuHo, OrpaHn4eHHOCTh OIOKETHBIX CPEJCTB HE TAeT OCHOBAHUS HAlEAThCS Ha aKTHBHOE
BKIJIIOUEHUE B CHCTEMY CTHUMYJIMPOBAHUS MHBECTHIMI NMPSAMBIX T'OCYJApPCTBEHHBIX MEPOIPHUSTHI.
OpHako MUHUMAIBHO HEOOXOIMMBIA UX YPOBEHB, KOTOPBINA JOKEH 00ECIIEUUTh YCIOBUS HAMpPaB-
JICHUS] UTHBECTUIIMOHHBIX MOTOKOB Ha TOCTHKEHHE IieJieil MHHOBALIMOHHOTO Pa3BUTHS, 00s3aH BbI-
nensThest. Bee aTo TpeOyer 0co60ro BHUMaHU HCCIe0BaTeNIel U rOCyJapCTBEHHBIX OPraHOB Bila-
ctu. CuMTaeM, 4TO MpPH OIpeAeieHUH pa3Mepa CpeacTB ['0CynapCTBEHHOTO U PErHOHAIBHOTO
OI0/KETOB 0053aTEIBHO JOJDKHBI OBITh YUTEHBI: EpeUeHb 00BEKTOB OOIIErOCyJapCTBEHHOTO 3HA-
YeHHUsI, TIEPBOOYEPETHBIX OOBEKTOB MPOM3BOACTBEHHON U COLIMAIbHOW HMHOPACTPYKTYphl; 00beM
CPEICTB Ha BHEJAPEHUE HOBBIX OPraHU3alMOHHO-TIPOU3BOICTBEHHBIX U MHCTUTYIIMOHAIBHBIX 00pa-
30BaHUH, 00ECIICUNBAIONINX AKTUBHBIA MAapKETUHT TeppuTopuid, Mmoaepuuzanuio AIIK, BHeapeHus
MHHOBAIN, KOMIUIEKCHYIO SKCIIEPTHU3y HHHOBAIIMOHHBIX POEKTOB.
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