B 2019 r. OAO «bapaHOBHYCKHI1 MOJIOYHBIM KOMOMHAT)» OT peain3a-
in TpoayKuu Opiio momydero 18800 Twic. py0. mpuObLH, peHTabenb-
HOCTb npoaykimu — 14,8 %.

OAO «IlIpyxaHCKHMI MOJIOYHBIH KOMOMHAT» Ha 3KCIOPT Peau3yeT
76,8 % nponykimun. PenTabensHocTh IpoayKuuu coctaBuia 9,4 %.

Cormacao marHbM TaOmmIEl, OAO «KoOpWHCKHI MaciIochIp3aBOmI»
sisiercst 3 GeKTHBHBIM npeamnpusitueM. B 2019 1. ot peanuzanuu npo-
Jykin Obi1o nosydeHo 30779 Teic. py0. nmpuObuty. Uncras mpuObUIL CO-
ctaBuna 23546 Teic. py0., peHTa0eIbHOCTh 10 KOHEYHOMY (PMHAHCOBOMY
pesynbTaty — 15,2 %. Ha skcnopt npennpusitue peanusyer 71,6 % mpo-
JIYKITAH.

MornoxkoniepepabatsiBaromiye npeanpusatust bpectckoit obmacti nme-
IOT CBOM, M3BECTHBbIE KaK Ha BHYTPEHHEM, TaK M Ha BHELIHEM DbIHKaXx,
opennpl «CaBymkuny, «bpect-JlutoBck», «bepeska», «KoOpuHCKHE ChI-
pbD», «benoBexkcKre ChIpbl», «MOooYHas! KareibKa» U ApyTHe.

[lepcrieKTHBHBIM Pa3BUTHEM NPEINPUSTUN SBISIETCS NPHUBJICUCHHUE
WHBECTHILINI, HAMpPaBJICHHBIX Ha TEXHUYECKOE MEPEBOOPYKEHUE MPOM3-
BOJICTBA, PACUIMPEHNE aCCOPTUMEHTA BBIITyCKaeMON MPOAYKIMU U PHIH-
KOB COBITa, CHIDKEHHE Ce0ECTOMMOCTH 1 00ecTieYeHne MPUOBLIH.

VK 631.145:001.895
Aunexceit Makapesu4, Kupniaa Pynenko
(PecnyOiinka benapych)
Hayunslit pykoBogutens M.M. Kopcak, K.3.H., JOLEHT
benopycckuil rocy1apCcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

WHBECTUIIMOHHOE OBECIIEYEHUE NPEANPUAATHUN AIIK

CyIleCTBYIOT T€CHasi CBsI3b U OOYCIIOBJICHHOCTh PECYPCHOTO obec-
TIEYEeHHUS TIPOU3BOICTBA M 00BHEMOB MTPON3BEIEHHON TTpoayKinu. Tak, 3a
TOJIBI arpapHoOil peopMbl YPOBEHbH CYMMAapHOTO MPOU3BOJCTBEHHOTO
MOTEHLHAJIa CEJIbCKOXO3SIMCTBEHHBIX NpeANpUsITUi yran. YacTb OCHOB-
HBIX (OHIOB W3HOIIEHA, AKTUBU3UPOBAIKMCH IMPOIECCH HCTOIICHHUS
IUIOJOPOIUS CENbCKOXO03SIMCTBEHHBIX 3€MEIb, COKPALIAETCS YUCIEHHOCTh
TPYAOCTIOCOOHBIX pabOTHUKOB. [lo3TOMY IS OXHBIEHHS W TOCIEHYIO-
IIer0 BOCCTAHOBJICHUS KPYIMHOTO MPOM3BOICTBA MHOTHUM MPEAIPHUSTUSIM
AIIK HeoOXoamMbI: BOCCO3/IaHUE TEXHHUKO-TEXHOJOTHYECKOTO ITOTEH-
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1Mana; nepeyKoMIIEKTOBaHUE MPOU3BOACTBEHHBIX MOJpPa3/IeleHnui pe-
cypcamy; nepecrenuain3anus X039HCTBEHHON AesITeIbHOCTH; PECTPYK-
Typu3alus OpPraHU3alMOHHO-TIPOU3BOJICTBEHHBIX U 3IKOHOMHYECKHX
OTHOLIEHUM.

WuBectuposanme B AIIK mpencraBiser co0oi mporecc mpocToro
WM PacIIMPEHHOIO BOCIPOMU3BOACTBA CPEICTB NMPOU3BOJCTBA, @ TAKKE
OCYIIECTBJIICHHE MHBECTHUIIMM (JJOMTOCPOUHBIX BIIOKEHUN YACTHOTO WU
TOCYJapCTBEHHOTO KaluTalla) B SKOHOMUYECKHE OOBEKTHI U TPOLIECCHI,
BUJBI SKOHOMHUYECKON AEATEIBHOCTH B arpONPOMBIIUICHHOM KOMILIEK-
ce C 1eTbI0 MOMYyYCHUS TPUOBLITH.

YuuThiBasi yKkazaHHbIE 0OCOOCHHOCTH, B&YKHO TapaHTHUPOBATH 3aIIUTY
naBectumii B AIIK n obecniedeHne X OKymaeMOCTH 10 YPOBHSI Cpell-
Hero 6aHKOBCKOTO TIPOIICHTA.

OCHOBHBIMH BHYTPECHHUMH HUCTOYHUKAMHU WHBECTHIIUH MOTYT OBITh:
COOCTBEHHBIE CPEICTBA MPEANPHUATHH B BUIE OTYMCICHUH OT MPUOBLIH;
naeBble M JOJIE€BbIE B3HOCHI paOOTHHMKOB, 00pa30BaBILMECS B MPOLECCE
NpUBATU3aMN MUMYIIECTBA MPEANPUATHH; 1IeJeBble BIOXKEHHsT CBOOOI-
HBIX CPEJICTB PYKOBOJUTENEH, CIIEIMaINCTOB U TOBAPOIPOU3BOAUTENEH
HPEeAIPUSITAI O MIPOLEHTHI OT NPUOBUIN U AUBUICHBI; JOOPOBOIbHBIE
U CBOOO/IHBIE BIIOJKEHHSI CPECTB PAa3IMYHBIX IOPUAMYECKUX U (uznye-
CKHX JIHII C 1IeJIbI0 YYacTHsl B MPUOBLISIX; JOITOCPOYHBIE H KPATKOCPOY-
HBI€ KPEIUTHI, CCy/ibl OAHKOB U IPYTHX (PMHAHCOBBIX CTPYKTYp; LIEHTpa-
JIM30BaHHbIE NpedepeHnH Ha MOJJIEPKKY U Pa3BUTHE CEIbCKOXO3IHCT-
BEHHOTO MPOM3BOJICTBA; BO3BPATHBIN M O€3BO3BPATHBII TOBapHBIE KPEAH-
ThI; TOCYZapCTBEHHbIE OOJDKETHBIE CPEICTBA IO PEeATN3alMI0 BaXKHEH-
LIMX LEJIEBBIX IPOrpaMM MOAACPKKH U Pa3BUTHSA CEJILCKOTO X03sICTBA.

BrHemHMMHY MCTOYHMKAMU MOTYT BBICTYHAaTh: BAJIIOTHBIE KPEIUTHI
JUIs1 TPHOOPETEHMs BBICOKOTEXHOJIOTUYHBIX CPEJCTB MPOU3BOJICTBA TIOA
OBICTPOOKYIIa€MblE€ NMUJIOTHBIE MPOEKTHI; MOCTABKU TEXHUKH, 000pyHo-
BaHUS U TEXHOJIOTUM IOJI pacueThl MpearoiaaraeMoi MpoayKuuen; a0-
JIeBbI€ M MPOLIEHTHBIE B3HOCH! B CO3JaHUE COBMECTHBIX MPEANPUATHI U
MIPOM3BOJCTB, O0pa30BaHME YCTAaBHOI'O KaluTaja; BJIOXEHHUS CBOOOI-
HBIX CPEICTB IOPUANYECKUX U (U3NUECKUX JIUL TOA KOHKPETHbIE MPO-
rpaMMBI C YCIIOBHEM (POPMUPOBAHHUS U BBIBO3a KamuTaja; IpUBJICYCHUE
JUIEH3WH W HOYy-Xay, 3HAHUW M OMBITa 3apyOeKHBIX CHEIHUAIUCTOB C
BO3MELEHUEM HX PEaIbHON CTOUMOCTH.

Jns oueHkn 3QGEeKTHBHOCTH MHBECTUINH (UPMBI MPOBOST CIIe-
IUaTBHBIE pacyeThbl, Ha3blBaeMble 0OBIYHO MHBECTHIIMOHHBIM ILIAHUPO-
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BaHMEM WM pa3paldOTKOW OFOKETOB IUIAHUPYEMBIX HMHBECTHIUH. B
X0JIe TAaKUX PacueTOB MHBECTULIMU OCOOBIM 00pa3oM COIOCTAaBIISIOTCS C
CyMMOH OyIyIINX T0XOJI0B, KOTOPbIE OHU MOTYT PHUHECTH.

Ponp mHBecTHIIMIA B BOCHIPOM3BOJICTBE M COLMATBHO-DKOHOMHYECKOM
pazButun AlIK cymiecTBeHHO BO3pacTaeT 10 Mepe Iepexofa CeIbCKOXO-
3AHCTBEHHOTO M arpOIPOMBIIUICHHOTO NPOM3BOJCTBA K 3HAYUTEIIHHO
pacIIMpeHHON BOCTIPOM3BOISIIEH CUCTEME.

BocnponsBoacTBeHHBIN KpU3UC BO BeeX cepax arpornpoMbIILIICH-
HOI'0 KOMIUIEKCA, BKJIIOYAsi U COLMAIbHYIO, BBI3BIBAET OCTPYIO HEO0XO-
JUMOCTb MpPOBEIEHHUS aKTUBHOM WHBECTHIHOHHONW mONUTHKH. OHa
JIOJKHA MIPEyCMaTPUBATh PEANIM3ALMI0 CUCTEM LIEJIEN U JEHCTBUH, BbI-
OpaHHBIX OTpeAeTeHHBIMI cepaMu YIIPaBICHHUS B ONPEIeTIeHHOH cde-
pe AIIK u peanusyembIx depe3 NPOrpaMMbl M IMPOEKTHI, YTO MO3BOJIHUT
00ecTevynTh BHIXOJ M3 HBIHEIIHEr0 5KOHOMUYECKOTO KPU3HCa U CO3JacT
OPEANOChUIKH ISl YCTOHYHMBOIO Pa3BUTHs arpONPOMBIIIIEHHOIO KOM-
IUIEKCA B LIEJIOM.

B mponecce BOCIpOM3BOJICTBA HMHBECTHLUH MOTYT BBITIOIHATH
(yHKIMU TIpeBpalleH:s YacTH HaKOIUIEHUH B CrIeUHYECKH pecypc,
Hed(PEKTUBHBIA C TOYKHA 3PEHUS HHTEPECOB OOIIECTBA, COOTBETCT-
BYIOIIIUI CTENEHH HEOMPENETIeHHOCTH OOIEOKOHOMUUECKOW CHUTYAIMH
B KOHKPETHBIX CTpaHax. B 3ToM cilyyae MHBECTOPHI HE BKJIAJBIBAIOT
CpeAcTBa B NPpUOOPETEHNE WU 3aMELICHNE KaluTala, a HAIPAaBISIOT UX
NPEUMYIIECTBEHHO B CEKTOP, HA PHIHOK CHEKYJISITUBHBIX ONEPALH MIIH
B 0(IIOPHBIC 30HBI, COXpaHss UX BHE IMOJIE3HOTO JJis OOIIECTBa y4u-
TBIBAEMOI'0 3KOHOMHUYECKOro obopora. B sTrom cimywae mpoucxomut
(hopMHpOBaHHE TEHEBOI'O KamuTaja, HPOSBISETCS TEHeBas (QYHKIMS
uHBecTUpoBaHUsl. COBOKYITHOCTb 3TUX (PYHKIUH, pa3HBIX MO CBOEH 00-
LIECTBEHHOM U BOCIPOM3BOJICTBEHHON 3HAYMMOCTH, ONPEIEIIAET XapakK-
TEp UHBECTHULIMOHHOTO MPOLIECCa B IIETIOM.

[NepeuncnenHble TEHACHIMH B OOJIBIIEH CTETIEHU MPOSBISIOTCS IPH
BOCIIPOM3BOJICTBEHHOM, Y€M IIPH PECYPCHOM IMOJIXO0JI€ K MHBECTHIUSIM.
ObGecrieunBasi 0OMIECTBEHHOE BOCIIPOHM3BOJICTBO TOCPEACTBOM (HOpMH-
POBaHMSI U Pa3BUTUS KAaIMTala WHBECTULMOHHBIH IIPOIECC, KaK M BOC-
MPOM3BOJCTBEHHBII MpoliecCc B LIEJIOM, HAMpaBlieH Ha yJOBIETBOPEHHE
pactymux nmorpedHocTel o0IiecTBa U Ha 3TOW OCHOBE OH CTUMYJIHPYET
COBOKYITHBIH OOIIECTBEHHBIN CIIPOC.
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