(82022 1. -102,9 %, B 2023 1. — 103,8 %), cpeaHeroj0BOl Kypc 0eno-
pycckoro pyomst k momnapy CHIA — 2,5678, cpenHeroJoByio meHy Ha
HeTh Mapku «URALS» — 40 nonnapos CIIIA 3a Gappens, coxpaHneHHe
o0bema ummnopTa HepTH U3 Poccuiickoit @enepanuu s iepepaboTKu
— 18 MuH T, JOCTWXKEHHE LeNu 10 WHQISIHMN OKUIAETCS HAa YPOBHE
105,5 %, cpenneronoBas craBka pe)MHAHCUPOBAHUS IPOTHO3UPYETCS B
2021 r. na ypoBue 7,75-8,0 %.

B 2021 r. Ha morameHue rocyJapCTBEHHOTO JOJra IUIaHUPYEeTCs
HarpaBuTh 4,9 Mupa py6. CkiaasiBaronascs SKOHOMHYECKasi CHTYaIHs
Y BBICOKHUI ypOBEHb JOJTOBOM Harpy3ku Ha Owoket (Oosee 11 % pec-
MyOJIMKAaHCKOTO OIO/KeTa 3a CUeT TeKYHIMX JO0XOJOB OyAeT Harpas-
TATHCS Ha 0OCTy)XUBaHHE JIONTa) TPeOYIOT COXpaHEHHUs KECTKOH OrojI-
KETHO-HAJIOTOBOW MOJMTHKH. BIO/KeTHAs MONUTHKA B MPEACTOSIIEM
niepuojic OyeT HampapiieHa HA COXPAHCHUE YCTOMYMBOCTH OFOJIKETHOMN
CHCTEMBI U TTOBBIIICHNE KAaueCTBA YNPABJICHHUS TOCYIapCTBEHHBIMH (H-
HaHCaMHU.

VIK 631
B.A. IlonioBa
(Poccuiickas ®enepanms)
Hayunstit pykoBogutens T.A. bonnapcekas, 1.3.H., JOLEHT
TamOoBcKkHii rOCy1apCTBEHHBIH TEXHUUECKHH YHUBEPCUTET

OINEHKA D®PEKTUBHOCTHU YIIPABJIEHUA
WUHBECTUIIMOHHOM BE3ONNACHOTBIO
TAMBOBCKOWM OBJIACTH

B coBpeMeHHBIX SKOHOMHYECKHUX YCIOBUSX OJHHM M3 HamOoiee
BaXXHBIX (PAaKTOPOB, 0OECIIEUMBAIOIINX CTa0MIbHOE pa3BuTHe Poccuii-
ckoit Pdenepanuyl SBISIETCS MHBECTUIIMOHHAS JICSTENEHOCTD €€ CyOBeK-
TOB. HpI/IBJ'IC‘IeHI/IC I/IHBCCTI/IHI/Iﬁ B 3KOHOMHUKY PCTUOHOB OKa3bIBACT
OnaronpusTHOE BO3/EiiCTBHE HAa UX COLUAIbHO-3KOHOMHYECKOE Pa3BU-
THE, a TaKKe CIIOCOOCTBYET IMOBBIMICHUIO KaYeCTBa KHU3HH, MPOKUBAE-
MOI'0 Ha UX TCPPUTOPUAX HACCIICHHA.

[Tepen mHBECTOpaMH Bceraa BO3HUKAET BOIPOC BHIOOpA TEPPHUTO-
pHH, C LEJBI0 pa3MeIIeHHs] CBOMX ITPOM3BOJICTB U OCYIIECTBICHHS HHBIX
HpSIMBIX (PMHAHCOBBIX BIOXKEHHH. B cBs3M ¢ 3TUM Mexay cyObekTamu
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P® Bo3HHMKaeT CONEPHUYECTBO 3a MPHUBJIEUYCHHE WHBECTHUIMOHHBIX pe-
CYpPCOB Ha CBOIO TeppHUTOpHIO. IIpy maHHBIX 0OCTOATENBCTBAX y Opra-
HOB PETMOHAJIBHON BIIACTH TOTO WM WHOTO cyOBekTa PD mosBnsercs
HEO0OXOUMOCTh YIpaBIeHUs COOCTBEHHONW MHBECTHUIIMOHHOW Oe3orac-
HOCTBIO, KOTOpasl IoApa3syMeBaeT 0]l co00H pa3paboTKy pazIMyYHBIX
MEXaHU3MOB, CIIOCOOOB M METOJOB, HAallPaBJICHHBIX HA PETYJIMPOBaHUE
COCTOSIHMSI HHBECTULIMOHHBIX IPOLIECCOB B PETHOHE.

B Hacrosimee Bpemsi cymiecTByeT OOJIBIIOE KOIMYECTBO METOAMK,
MO3BOJISIIOLIMX OLEHUTh 3(PEKTUBHOCTD YIPABJICHUS WHBECTULIMOHHOM
0€30I1aCHOCTBIO Ha YPOBHE PErHMOHA. BONBIIMHCTBO M3 HUX HAIPABIECHBI
Ha aHaju3 IOCJEICTBUMA, NPUHATHIX YNPABICHYECKUN PEIICHUM opra-
HaMM PETMOHAIBHON BJIACTH B MPOLIECCE MHBECTULMOHHON IeATeNIbHO-
ctu. [IpuMeHeHne AaHHBIX METOOUK IMO3BOJISET OLIEHUTH PE3yJIbTaThl
yIpaBJieHHs] MHBECTULIMOHHOM O€30IaCHOCTBI0 M YK€ Ha OCHOBAaHUM
3TOTO CAENaTh BHIBOABI 00 3()(heKTHBHOCTH TAaKOTO YIPaBIECHHS.

B npakTuueckoit fesTenbHOCTH HanboJee pacipoCTpaHEHHBIMU Cpe-
IY BBILLIEYKa3aHHBIX METOJUK SIBIISIFOTCS. METOJMKH, OCHOBaHHBIC Ha peil-
THUHIOBOW OLIEHKE, ITOCKOJIbKY OHHU IIO3BOJIIIOT OLICHWUTHh YPOBEHb HHBE-
CTULIMOHHOM 0€30I1aCHOCTH PErvoHa B CpaBHEHUM C Apyrumu. OnHOH u3
TaKUX METOIUK SBJSIETCS METOAMKA, pa3pabOTaHHAs PEHUTHHTOBBIM
areHTcTBoM «JKkcrepT PA», KoTopast 1aeT OIEeHKY peWTHHTa MHBECTH-
LUOHHON 0€30IaCHOCTH PETMOHA Ha OCHOBE PAHI'OB MHBECTHUIIMOHHOTO
MOTEHIIMANa ¥ HHBECTULIHOHHOTO PUCKA.

TamboBckast 007acTh SBISAETCS OOHUM W3 OBICTPO PAa3BUBAIOIIMXCS
cyonexToB Poccuiickoit denepariui, KOTOPHIH CHENHATH3UPYETCS, B
OosbLIel CTENEHH, Ha Pa3BUTHH arpoIPOMBIIIIEHHOTO KOMIUIEKCA.

BrirogHoe reorpadudeckoe pacroiiokeHue oOiacTé M Omarompu-
STHBIE JAJIS1 )KU3HU NPUPOJHO-KIMMATHYECKUE YCIOBHS OKa3bIBAIOT IIO-
JIOXKUTENBHOE BO3JEHCTBUE Ha IPUBJIEKATEILHOCTh CyObekTa. biarona-
psi cBoeMy pacrosoxeHuto TamOoBckast 001acTh BXOIUT B YUCIIO JIHJIE-
poB B chepe arponpoMBIIUIEHHOTO KOMILIEKCa, Ha €ro JONI0 B CTPYK-
Type BPII B 2019 r. npuxoaunnocs 25,2 %. [louBeHHbIH TOKPOB 001aCTH
B OOJbLIEH CTENIEHH COCTOUT M3 YEPHO3EMa, YTO IIO3BOJIET PETHOHY
3aHUMATh JHUIUPYIOLIUE MO3ULHUU IO NPOU3BOJICTBY CEIbCKOXO3SIMCT-
BEHHOU MIPOIYKLHUU.

B 2019 r. TamGoBckast 067acTh 10 YPOBHIO WHBECTHIIMOHHOTO TIO-
TeHIMana 3anumaina 51 mecto cpemu Bcex cyObekToB PO. B otueTHOM
roJly PErvuoH yJIydllWwi CBOM NO3UUMHU N0 cpaBHeHHUIo ¢ 2018 r., a mo
cpaBHeHuto ¢ 2015 r. HaoOopoT yxXymmui. YXynamieHne no3unuid Tam-
OOBCKOI 00JIaCTH B OTYETHOM TOJy TIO CPABHEHHUIO C OA3MCHBIM T'OIOM
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NPOU30ILIO B pe3yiibTaTe YXYAIICHHUS TO3WIMHA MPOU3BOJACTBEHHOTO,
UHQPACTPYKTYPHOTO M WHCTUTYIIMOHAJIBHOTO MOTEHIHANOB. Hawmmyy-
[IMe TIO3WIMH Ha MPOTSHKEHWU BCEro aHAIM3HPYyeMoro mepuojaa Tam-
00BcKas 001acTh 3aHMMAala [0 WHHOBAIIMOHHOMY TOTCHIIMANY, & Hau-
XYAIIUE MO MPUPOJHO-PECYPCHOMY, HHCTHTYIIHOHAIBHOMY, (HHAHCO-
BOMY, TPYJIOBOMY M ITPOU3BOJICTBEHHOMY MOTEHITAAITY.

TamOoBckass o0nacTe MO YpPOBHIO HMHBECTHIIMOHHOTO pHCKa B
2019 r. pacnionaranack Ha 8 MO3UINH, YTO TOBOPUT 00 €r0 YBEIHUEHUH
o cpaBHeHuto ¢ 2018 r. Ha 2 mo3uIuy, a 1o cpaBHeHuto ¢ 2015 r. Ha 5
HO3I/IHI/II\/'I. HeCMOTpSI Ha TO, YTO YpPOB€Hb MHBCCTUIIUOHHOT'O PUCKA YBC-
JIMYUIICS B OTYETHOM TOJIy, €r0 3HAUCHHE OCTACTCS Ha JOCTATOYHO HU3-
KoM ypoBHe. Ha yBenmuueHue ypoBHS HHBECTUIIMOHHOTO pucka TamOoB-
CKOI 00J1aCTH 0Ka3aj0 BO3JEHCTBHE POCT IKOHOMHUUECKOTO U (DUHAHCO-
BOT'O PUCKa B OTYETHOM rony. IIo ypoBHIO cOonManbHOro, KpUMUHAIBHO-
IO U DKOJIOTHYECKOT0 pucka, TamMOOBCKasi 0071acTh Ha MPOTSKEHUH BCe-
IO aHAJIM3UPYEMOTr0 NIEPHO/Ia UMEET HAWIYUIINE TTO3UIUH B PSHTHHTE, a
M0 YPOBHIO (PMHAHCOBOTO PUCKA — HAMXY/IIINE TTO3UIIHH.

B nienmom, TamGoBckas obmacts 3a nepuos 2015-2019 rr. oTHOCKIIACH
K peruoHaM, KOTOPBIC UMEIOT MMOHVKEHHBIN IIOTCHI Al U MHUHHUMAJIbHBIN
PHUCK, YTO TOBOPUT O JOCTATOYHO BBICOKOM I/IHBCCTI/IHHOHHOf/i IIpUBJICKA-
TENBHOCTH PErMOHA U O BHICOKOM YPOBHE €ro HHBECTHIIMOHHOM Oe3omac-
HocTU. Hanmmune MUHMMAaILHOTO HWHBCCTUIIMOHHOI'O pHCKa Ha TCPPUTO-
pun TaMOOBCKO# 00J1aCTH CBUIIETEILCTBYET 00 3((EKTUBHOCTU Peajiv-
3alliu I/IHBCCTI/IHHOHHOI‘/'I MOJIMTUKH OpraHaMun pCFI/IOHaJ'H)HOI\/'I BJIaCTH.

Jlyis Toro 4roObl 0ojiee TOYHO OLEHUTHh 3((EKTUBHOCTH YIIpaBlie-
HUSI MHBECTHIMOHHON O0€30MacCHOCThIO PErHoHa HEOOXOJUMO TpoaHa-
JU3UPOBATh PE3YJIbTAaThl MHBECTUIIMOHHOHN AeaTeNbHOCTH TaMOOBCKOM
obnactu 3a nepuon 2015-2019 rr.

HNuBectunmu B ocHOBHOM Kamurtan TamOoBckoil oomactu B 2019 r.
cocraBimsuin 120578,9 muH pyO., uro Oosbine 3HaueHus 2015 r. Ha
2937,6 muH py6. nim Ha 2,5 % u 6onbme 3Hauenus 2018 r. na 14348,6
MIIH py0. wiu Ha 13,51 %. B oT4eTHOM rojay MHBECTHUIIMH B OCHOBHOWM
KaIuyTal MOCTYIaIN 3a CUeT MPUBJIEYEHHBIX cpeacTB — 59,5 % u ocHOB-
Hasl UX JI0JIsI MPUXOUIAch Ha CEBCKOE X03sicTBO (22,1 %).

O06o00mas BBIIECKA3aHHOE MOXKHO OTMETHUTh, YTO YBEIHUEHHUE
JIAHHOTO TIOKAa3aTesisi B OTYETHOM T'OJy CBHUJCTEILCTBYET 00 3ddek-
TUBHOCTU MCXAHU3MOB, KOTOPBIC UCIIOJB3YIOT OPraHbl peFHOHaJ’IBHOﬁ
BJIACTH MpPH YNPABICHUHM WHBECTHUIIMOHHOW Oe3omacHOcThio TamOoB-
CKOI1 00J1acTH.
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