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BIOKETHBIN JE®UIIAT U CIIOCOBBI ET'O COKPAIIIEHUSA
B PECIIYBJIMKE BEJIAPYCb

Omnpenensitonyto poib B (HOPMUPOBAHUN W Pa3BUTHHA IKOHOMHYE-
CKH JTI000T'0 COBPEMEHHOr0 OOIECTBa UTpaeT TocyAapCTBEHHOE pery-
JUPOBAaHUE, OCYLIECTBISIEMOE B paMKax M30paHHON BJIACTHIO HYKOHOMHU-
YeCcKOM MOJUTHUKH. OZ[HI/IM u3 HaI/I6OHee Ba’XHBIX MCXaHU3MOB, ITO3BO-
JISIIOIIUX TOCYAApCTBY OCYHIECTBIIATH DKOHOMHUYECKOE M COIHMAaJIbHOE
peryiaupoBaHue, sSBISETCS ero (puHaHCOBasi CHCTEMA, TJIaBHBIM 3BEHOM
KOTOpOM SBIISIETCSl TOCYIApCTBEHHBIN Oromker. MIMeHHO mocpeacTBoM
(MHAHCOBOM CHCTEMBI TOCYOapcTBO 00pa3yeT LEeHTpalM30BaHHBIE U
BO3/IeiiCTBYeT Ha (POPMHUPOBAHHE JEIEHTPAIM30BaHHBIX (POHIOB JCHEK-
HBIX CPCACTB, O6CCH6‘II/IB3H BO3MOXHOCTbD BbIITOJIHEHH S BO3JIOKCHHBIX Ha
rocy/iapcTBeHHbIE OpraHbl QyHKOWi. OAHaKo AaHHBIE CHCTEMBI 3ayac-
TYIO CTAJIKUBAIOTCS C TIPOOJIeMaMH, BHIPAXKEHHBIMU B opMe OI0KETHO-
ro neduimra. [lo3TOMYy OHUM M3 BaXKHEHIIIMX BOIPOCOB IOCYJIapCTBEH-
HBIX (PMHAHCOB SBJISIETCS TpodiieMa OIoKeTHOro AeUuIuTa.

Broxernslit euunT — NpeBbILICHHE Pacxo0B OroJKeTa HaJl ero
JI0XO0ZIaMU — 3TO (pUHAHCOBOE SIBJICHUE, C KOTOPHIM B T WJIM MHBIC Tie-
PHOABI CBOCH MCTOPUU HEM30EKHO CTAIKUBAJKCh BCE TOCYAapCTBa MH-
pa. CBs3aHO 3TO € TeM, YTO MPAKTHYECKH HEBO3ZMOXKHO MPEICTaBUTH Ce-
0e ToCcynapcTBO, B KOTOPOM O€3yNpeyHO padoTaroT BCEe (MHAHCOBO-
HSKOHOMHUYECKHE PBhIYark, CTUMYJIHPYIOIINE IPUTOK CPEICTB B OIO/IKET,
a TOCyJapCTBEHHBIC PACXO/Ibl HE IPEBBIIIAIOT JOXOJIOB.

Cpenu Haunbosee TSOKENBbIX TMOCIEACTBUI OrOJKeTHOTO neduunTa
MepBOEe MECTO MPUHAICKHUT POCTY TOCyAapcTBeHHOro aonra. Ero o6-
CITy)KMBaHHE SIBISETCA TOHKENOW HoLIeH Juis JF000ro rocyaapcraa, Tak
KaK MOCTOSIHHO OTTATHBAeT Ha ceOs ONMPEEICHHYIO JIOII0 OO0OPOTHBIX
CPE/CTB M MPHUBOIUT K yBEIMUYEHHIO JAeUINTa OFOJKETa TocyaapcTBa.
B cBo10 o4epenp pocT mocienaHero oopeMensieT 5KOHOMUKY HeoO0X O/TH-
MOCTBIO ITOCTOAHHOI'O M3LICKAHUA CPEACTB Jid €ro mnoramecHus U, KakK
CJIEZICTBUE, IPUBOAUT K HOBOMY BUTKY POCTa KaK BHYTPEHHETO, TaK U
BHEIIIHEro J0Jira rocyaapcTtBa. Kpyr 3ambIkaercs, ¥ Uil TOTO, YTOOBI
€ro pa3opBaTb HEOOXOAMMO BHIOM3MEHEHN € SKOHOMHYECKOW OTHTHKH
CTpaHbI ¥ MPEXK]IE BCEro — 3aKOHOAATEIbHON 0a3bl, IePecMOTpP CHCTEMBI
JIbIrOoTUPOBAaHMsA, ONITUMU3ALUA HaJIOTOBOM ITOJIMTHKHU.
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WneanbHOro pemieHus: TpHUIEMMBI «TOCTYIUIEHHSI — pacXopbl — Aedu-
LUT» HE CYIECTBYET HUTAE B Mupe. [laxe B Hanbornee pa3BUTHIX CTpaHax
3TO NIEPMAHEHTHBIN IUAJEKTHUECKUH TTOJMTUKO-3KOHOMUYECKU TTPOIIECC.

Ucrounnku ¢puHaHCHpoBaHUS AeUINTa UMEET BAXXKHOE OpraHM3a-
HUOHHO-(QYHKIMOHAILHOE Ha3HA4YeHHe, T.K. YTBEpXKIeHUE OlJpKeTa C
neuIuTOM AOmycKaeTcss B ciydae HaJIH4YMs OOOCHOBaHHBIX MCTOYHH-
KOB (pMHAHCHpOBaHUS AeduiiuTa OroKeTa.

CymiecTByeT Ba OCHOBHBIX CIIOCO0A MOKPBITHA AehHULINTA OI0KETa!

- SMUCCHOHHBIN (MHQIIAMOHHBIIN), KOTOPBIN 3aKIIOYaercs B TOM,
9o neduuuT OroKeTa TMOKPHIBASTCS 3a CUET BBITYCKa B OOpalleHHe
HeoOecneueHHBIX JICHET, UYTO, B CBOIO OYepe/lb, BHI3BIBACT Pa3BUTHE WH-
(IIALMOHHBIX MPOLIECCOB B 3KOHOMHUKE;

- 0e39MUCCHOHHBIN (0e3UHQIIAIMOHHBIIN) crIocod MpeaycMaTpruBaeT
MOKPBITHE OOKETHOrO JAe(UIMTa 32 CUET Pa3IMYHBIX (OPM rocyaap-
CTBEHHOT'O KPEAMTA.

Hcrounnkamu ¢uHaHCUpOBaHUS JeUIMTa PECTyOIMKaHCKOTO OOA-
JKeTa SIBILIFOTCA: TOCYAAPCTBEHHBIE 3aiMbl, KpoMe rapantuil IIpasurenscr-
Ba PecryOnmku benapych; cpenictBa or orepanuii ¢ IMYIIECTBOM, HAXOMs-
IIUMCSL B PECITyOJIMKAHCKOM COOCTBEHHOCTH, KPOME CPEICTB OT OIepalinii ¢
HUMYIIECTBOM, SIBJISIOIIMXCS JOXOIAMH M PAcXodaMH PeciyOIHKaHCKOTO
Ol0/KeTa B COOTBETCTBHH C OIODKETHBIM 3aKOHOATEILCTBOM; M3MEHEHHS
OCTaTKOB CPEZACTB Ha CUETaX MO YUETy CPEACTB PECIyOIMKaHCKOTO OF0DKe-
Ta; MHBIE HICTOYHUKH B COOTBETCTBHH C OFOJPKETHBIM 3aKOHO/IATEIIECTBOM.

Hcrounvkamu (rHAHCHPOBaHUS ACPHINTA MECTHBIX OIOKETOB SIB-
JSTEOTCS: OFOJKETHBIE KPEIUTHI;, 3aliMBI, OCYIIECTBICHHBIE TyTEM BBITyCKa
LEHHBIX OyMar MECTHBIMU UCIIOJHUTEIBHBIMU M PACIIOPSIUTEILHBIME Op-
raHaMu; Cpe/icTBa OT OIEpallii ¢ UMYILIECTBOM, HAXOAALIUMCS B KOMMY-
HaJIbHOM COOCTBEHHOCTH, KPOME CPEJICTB OT OIepalyii C UMYLIECTBOM, SIB-
JSTFOIIMXCSI IOXO/IAMU M pacXo/IaMi MECTHBIX OFOJDKETOB B COOTBETCTBHU C
OIO/KETHBIM 3aKOHOZIATEIILCTBOM; M3MEHEHHUSI OCTATKOB CPEICTB Ha Cue-
Tax IO Y4eTy CpeJCTB COOTBETCTBYIOIIEIO MECTHOTO OIO/KeTa; WHbBIE HC-
TOYHHKHU B COOTBETCTBUU C OFO/PKETHBIM 3aKOHOIATEIbCTBOM.

Ecnu B mporecce nucnoaHeHUs Oro/KeTa MPOUCXOIUT MPEBBIIICHUE
MPEAETbHOr0 pasMepa JeuInTa WM CHIKEHUE TOCTYIUICHHH 10 J0-
xozaM Orokera Oonee yem Ha 10 % oT 3amIaHUPOBAHHOTO YPOBHS, TO
NPUMEHSIECTCS CIICLHMAIbHBIA aHTUACPHUIUTHBIA MEXaHH3M, BKIIIOYAO-
Ui B ce0sl LeNbIA KOMIUIEKC Pa3IMYHbIX HHCTPYMEHTOB, BaXKHEHIIIUMH
Cpeln KOTOPBIX SIBIISFOTCS CIEMyIOLIHe: BBEICHNE MEXaHU3Ma CEeKBECT-
pa 1 OJIOKMPOBaHHMSA, ONpeeIeHUE 3alIUICHHBIX cTaTel OlopKeTa.
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[IpenocrariieHre ccy, 3aliMOB M KPEIUTOB SIBJISICTCS BAKHOU (hyHK-
1uei OaHKOBCKOW CHCTEMBI JIFOOOTO TOCyJIapcTBa. BroKeTHbIN 3aeM —
OIO/DKETHBIC CPE/ICTBA, MPENOCTABIISIEMbIE OPUANYECKUM JIUIAM, SB-
nsromuMest pesuzientamu PecriyOmukn Benapych (kpome OFOKETHBIX
opraHuszanui, OaHKOB, CTpPaxOBbIX U HEOAHKOBCKHUX KPEIUTHO-
(hMHAHCOBBIX OpraHu3aiyii). brojpkeTHas ccyia — OFDKETHBIE CPE/ICTRA,
NPEeNOCTaBIIsIeMble FOPUIMYSCKHM JIMIAM, SIBIISIOIMMCS PE3UICHTAMH
Pecniybmuku Benapych (kpoMe OFODKETHBIX OpraHu3anuii, 0aHKoB, cTpa-
XOBBIX U HEOAHKOBCKUX KpPEIUTHO-(MHAHCOBBIX opraHu3anuii). U Orom-
’KETHBII 3aeM, 1 OFO/DKETHasi CCy/la MOTYT BBIJABaThCS 32 CUET CPE/ICTB
pecyOIMKaHCKOro OFDKETa, MECTHBIX OFOJPKETOB 001acTHOrO M 0a30-
BOTO YPOBHSL. BIOIKETHBIH KPEAUT — OIOKETHBIE CPEICTBA, MPEAOCTaB-
JSIEMbIE U3 BBIILIECTOSIIEr0 OFO/DKETa HUKECTOSIIEMY OFOJDKETY, a TakKe
M3 pecnyOIMKaHCKOro Oro/KeTa OIOKETy rocyIapCTBEHHOIO BHEOHOI-
XKEeTHOro (poHAa WM U3 OFODKETa TOCYAapCTBEHHOIO BHEOKOJKETHOIO
(doHIa pecnyOIMKaHCKOMY OFOJKETY Ha BO3BPAaTHOW OCHOBE. Bromker-
HBII KpENUT, NPENOCTABIICHHBI HA IOKPBITUE BPEMEHHOIO KacCOBOIO
pa3pbiBa, MOICKUT BO3BPATY J0 KOHIIA TEKYILEro (pMHaHCOBOTO rojia.

Bce BolleckazanHoe jgenaer npodiaeMy Ol HKETHOrO aeduinra oi-
HOHM M3 CaMbIX aKTyaJIbHBIX NMPOOJIEM 3KOHOMHUKH. [[JIsl ee pemeHus He-
00XOJMM JICTaJbHBIA IMOAXOA K W3YyUEHHUIO OOJDKETHOro jeduimra:
aHaJIM3 MPUYUH €r0 BO3HUKHOBEHHUS M PACCMOTPEHHUE 3aBHCHUMOCTEH,
CBSI3aHHBIX C MPOSBICHUAMH aeduiMTa OIOKeTa M0 CTPYKTYpe W B
IUKJIMYHOCTH, YTO MO3BOJIUT OMPEACIUTH CIIOCOOBI €ro PeryInpoBaHusl.
Tarxoke mpeacTaBiIeHHbIE CIIOCOOBI OKPBITHS AedUINTa O0/IXKeTa, IPH-
HSTBIC B 000POT, MOTYT PEIIMTh JAaHHYIO MPOOJIEMY B CTpaHe.
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YCKOPEHHUE OBOPAYNBAEMOCTHU OBOPOTHBIX
CPEJCTB - IIYTh YKPEIIEHUSI PUHAHCOBOT O
MOJIOKEHUSI CEJIbCKOXO03SMCTBEHHBIX OPTAHU3ALIAN

YcroitunBoe pUHAHCOBOE TIONOKEHUE SBISIETCS HEOOXOAUMBIM yC-
JioBHEM 3(P(PEKTUBHOM JEITEIBHOCTH CEIbCKOXO3SIMCTBEHHBIX OPTraHU-
3aIMii, TaK KaK OT 00ECIEUEHHOCTH U PallMOHAILHOCTH MCIIOIb30BaHUS
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