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B nocnepHve roakl B benopyccuun 6610 NPUHATO MHOMO PeLLeHUi, KOTopble CO3RalT YCno-
BUA WU NPEANOCHINKA ANS NPUBNEYEHNUA UHBECTULIMA B arpapHO-NPOMBILLAIEHHBLIA KOMMIEKS U Crio-
co6CTBYIOT NOBLILLEHWIO APPEKTUBHOCTA 3TUX MHBECTULMIA. B 4aCTHOCTU, 3TO Takue AOKYMEHThI
Kak [ocyaapcTBeHHas nporpamma BO3poXaeHUA W pasBuTuA cena Ha 20052010 rogel, MNocyaap-
CTBEHHaA KOMIMMeKCHas nporpamMmma passuTUA ManbiX U CPERHUX FOPOACKUX noceneHun Ha 2007
2010 rogbl, Ykassl Mpesnaerra Pecny6nuku Benapycu ot 14.06.2004 r. Ne 280 «O nopsagxe u yc-
NOBUAX MPOAAKM IOPUANYECKUM NULAM NPEeANPUATAN KAK UMYLLIECTBEHHbLIX KOMNNEKCoB YObiToY-
HbIX CeflbCKOXO3ANCTBEHHBIX opraHusauuii» u ot 25 cdespansa 2008 r. Ne 113 «O nopsake U ycno-
BUAX NPOAAXU IOPUANHECKMM NULIAM NPEANPUATUA KaK UMYLLECTBEHHbIX KOMNSIEKCOB YObITOUHbIX
roCyAapCTBEHHbBIX OpraHvu3aLviiy.

Beero B benopyccuu 3a 2004-2009 r.r. koMMepYeckue opraHusaumMn UHBeCTUPOBanu B Cenb-
CKOXO3ANCTBEHHOE NPOU3BOACTBO OKOMo 7,5 TpnH. pybriei. B aToT nepuog uHeectTopam Obuo nepe-
[aHo okoro 25 % 3aencTBOBaHHbBIX B CENbCKOXO3AWCTBEHHOM NPOU3BOACTBE yroann. Pedopmupo-
BaHo Gornee 500 CenbCKOXO3AWCTBEHHBIX OpraHU3auvii, B TOM uucne 85 opraHusauvii MHBECTOPb!
npuoGpenu kak uMyLLieCTBeHHbIe KoMmnekchl. Hanbonee ueneHanpasnerHo U NPOAYMaAHHO CTPOUTCA
pabora B MuHckoi obnact, rae npopgaH 51 uMywecTseHHbIA koMmsiekc. B KayecTBe MHBECTOPOB B
6onbLUKHCTBE Cry4YaeB BbICTYNanNu opraHvMsaumm YactHoi dopmbl coberseHHocTu. Mo aTUM opraHu-
3aumsam B pacyete Ha 1 Ganno-rekrap cenbxo3yroauid pasmep uHsecTuuuin cocrasun 140,8 Thic. py6-
newn. YkasaHHble CpeAcTea HanpaBneHbl Ha 3aKYNKy CeSIbCKOXO3ANCTBEHHON TEXHUKK, CEMSIH, yaobpe-
HUWiA, PEKOHCTPYKLMK U CTpoUTeNbLCTBa 06 BLEKTOB XMUBOTHOBOACTBA W MHPPACTPYKTYPbL.

MoHruTopuHr 3addeKTUBHOCTM U LeneccobpasHOCTU NPOAAKA MMYLLECTBEHHDBIX KOMMNEKCOB
yObITOMHBIX CEenbCKOXO3AMCTBEHHBIX OpraHu3aLi CBWAETENbCTBYET, YTO M3MEHEHWEe arpapHoW
NOMUTUKN B CTOPOHY NPMBEYEHUS YACTHOr0, OTEYECTBEHHO U 3apyBexHOro Kkanurana B cenbckoe
XO35ACTBO onpaBabiBaeT ceba u AOMKHO UMEeTb JanbHeuilee passutne. B To xe Bpemsa OnbIT
BEATenbHOCT MHBECTOPOB, NPUHABLLMX B YNpaBri€HWEe CenbCKOXO3ANCTBEHHbIE OpraHu3auvmn, W
MHEHUS MOTEeHUMaNbHbIX UHBECTOPOB FOBOPAT O HeoBXOAUMOCTM AONOMHUTENbHLIX MEp, MO3BO-
NAWUX aKkTUBM3UPOBATL MpoLecc MApuBneYeHnsa. nHeectTuuuii. OCHOBHbLIM (paKTopoMm, CAEpXKu-
BaOWMM NPOLIECC NPUBMNEYEHUA NHBECTULUN B CENbCKOXO3ANCTBEHHOE NPOU3BOACTBO, ABNAETCS
PacTAHYTOCTb BO BpeMEHWU NpoLeAypbl Nepeaayun MHBECTOPY UMYLLLECTBEHHbIX KOMIMIIEKCOB Cerlb-
CKOXO3SINCTBEHHbIX OpraHu3auvi no. npuunHe Heobxogumoctn odopmneHus Gonbluoro uucna
NpaBoyCTaHaBNUBaOWMNX AOKYMEHTOB. Taioke B psAae ciiydyaes CepXuBalowWnM pakTopoM SBAs-
€TCA BMelaTenbCTBO MECTHbIX OpraHOB BAACTU B XO3AWCTBEHHYIO AeATeNbHOCTL MHBECTOpA, OT-
CYTCTBME Ha MpaKTuKe paBHbLIX YCIOBUIA ArnA BCEX cenbxo3npoussogutenei. CyliecTsyloT u Apy-
e npobnemsl, CBA3AHHLIE C HEXBATKOW KBANWMULIMPOBAHHbIX CNELMannucTos, MEANEHHLIMIA UH-
CTUTYLMOHaNbHBIMK NpeobpasoBaHuaMU.

Crparteruyeckas uenb UHBECTULIMOHHOW NONUTUKA COCTOUT B MobGunusauuy u apgekTBHOM
UCMonbL30BaHN. MHBECTULIMOHHBLIX PECYpCcOB ANA peanv3auvn obuwerocyaapcTBeHHbIX npuopuTte-
TOB W _NEPeCcTpOVKM 3KOHOMUKU B COOTBETCTBUMMU C 3aMpPOCaMu BHYTPEHHErO M BHELUHUX PbIHKOB,
HanpaefAeHHoW Ha obecneyeHne JOCTONHOro YpOBHS XU3HU HaceneHwna pecnybnuku. MuBectuymmv
UMEIOT OrPOMHbIE 3HAYEHWE ANIA Pa3BUTA 3KOHOMUKW NPEeAnpUATUIA U Cenbckoe X03ANCTBO B Be-
napycu BoidbiBaeT Haubonbluuili MHTEPEC cpean UHOCTPaHHbLIX UHBECTOPOB MOTOMY, Y4TO UX 3cp-
chekTBHOE UCMONb30BAHUA NO3BOJIAIOT yBENUYUTL 0O6BLEM NMPOW3BOACTBA MPOAYKLIAW, MOBLICUTH
€e Ka4yecTBo, a COOTBETCTBEHHO ¥ YPOBEHbL XWU3HU HACENEHNA CTPaHbI.

OcHosHbIMU BUAaMun nHBecTULMi B AlK siBnsieTca:

- KanutarnbHble BAIOXEHWA OCYLLECTBNSIOTCA B BUAE BINOXEHUA QEeHEXHbIX CPeAcTs B BOC-
NPOU3IBOACTBO OCHOBHbIX (hOHA0B, NOYBEHHOIO NNOAOPOAUS, BOAHLIX PECYPCOB;

- BNOXEHWe CPefCcTB B CO3/laHne 3anacoB ToOBapoMaTepuarbHbIX UEHHOCTEN (MUHepanbHble
yaobpenus, M[CM),

MoxHo BbIAENUTD OCHOBHbLIE UCTOMRUKY UHBECTUPOBaHUA npeanpusitus ANK:

- cobcTBEHHBIE CpeAcTBa NPeanpuATUA — Npubbiib, a Tak Xe aMOPTU3ALIMOHHBIE OTUNCIEHUS,
- KpepuThl 6aHKOB;
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- GloKeTHbIe aCCUrHOBaHWA, KOTOPbIE MOTYT npenocraanmb npe.qnpwﬂma KaK Ha Bo3Bspar-
HOA, Tak U Ha 6e3 BO3Me3qHOI OCHOBE;

-~ MHOCTPaHHbIE MHBECTULINM,

- UHBECTULMOHHDBIE (hOHAb!, KOTOPLIE CO3AaeTCA NPU MUHUCTEPCTBAX.

B nocrienHee Bpema vHBECTULMOHHLIA knumaT B Benapycu cran Gonee npuenekarenbHbiM
ANA 3apyGexHbIX MHBECTOpoB. Tak, ecnv B 2005 rofly B 3KOHOMMKY CTPaHbl MOCTYRMIIO OKOSI0
$300 MIH. NpAMBIX MHOCTPaHHbLIX MHBECTMLMIA, TO Mo utoram 2009 roga aT10T nokasarens JOCTUr
$1,8 mnpga., wim $190 Ha aywy HaceneHus (B Poccun un Ykpaune cooteetctBeHHo $112 1 $115). B
NepBOM MOryroann HblHELHEro roga ata cymma yxe cocrasuna $1,2 mnpa. B benapycu B 2011
rofy nnadupyeTcs npueneyb $6,4 mnpa. NPAMBIX MHOCTPaHHLIX UHBECTULUA. YBENUUeHVIO Yicha
MHOCTPaHHbIX MHBECTOPOB Ha Genopycckom pblHKe BO MHOroM cnocobcreoBana nubepanusauums
AKOHOMUKK. [TOMUMO 3TOrO, 3apyDeXHbLIE KOMMAHUA NPUBNEKAIOT U NPOLECCHI NPUBATU3ALMK, KO-
TOpble ceroaHa uMelT Mecto B benapycu.

CylLecTByIOT cneayiowme nyTu NosbILLEHNA 3¢¢e|mABHocm VMHBECTVLNIA:

- NPUOPUTETHOE HarnpasneHue MHBECTULMA B OTpacny U NPou3BoOACTBO obecneueHnn 3Ko-
HOMUYECKoit 6e30NacHOCTU CTPaHbI;

- ofecneyeHne MakcMMansHOW 3arpysku 4eUCTBYIOLIUX NPON3BOACTBEHHBLIX MOLHOCTEN;

- KOHLEHTPaLMA KanuTansHbIX BIOXEHUA Ha UCKOBLIX 06bekTax.

3a 2005-2009 roapt HabriopaeTca 3Ha4MTENbHbI UHBECTULIMOHHDBIA pocT 6narogaps ycwne-
HUIO FOCYAapCTBEHHOW NOAAEPHKKA U NPUBNEYEHWMIO OpraHn3aLuit-MHBECTOpoB Bcex ¢opM cobeT-
BEHHOCTU. ArponpoMbiLLINeHHbIA KOMNNEKC B Gnvxaiiune rogbl JOrmKeH nepeitu Ha 6onee BLICOKUA
YpOBeHb, NPY KOTOPOM POCT MPOM3BOACTBA NPOAYKUMK ByaeT COnpoBOXAATHCA paclUMpeHVEM ac-
COPTUMEHTA, NMoBbilleHNEM ee KauecTBa 3(pdeKTUBHOCTH NPOU3BOACTEA, a 4NN 3TOro HeobxoauMo:

- U3MEHWTb CTPYKTYPY roCcy[apCTBEHHON NOAAEPKKM B CTOPOHY YBEAUUEHUA AOMW BBIXOAHbLIX
Mep, KOTOpbie HanpsMylo BAMSIOT Ha (POpMUPOBaHWE [OXOA0B CEMbCKOXO3ANCTBEHHbIX OpraHu3a-
LA, U3 Hux Hanbonee AenNCTBEHHbIMU ABMAIOTCA NOAAEPNKA PhIHOYHLIX LIEH U NPsMbIE BbIU1ATLI
CEenNbCKOXO3ANCTBEHHBIM NPOU3BOAUTENAM, He CBA3aHHbIe C 0ObemMamu Npou3BOACTBA U peanu3a-
LuK NPoAayKLUMM;

- Aonio BbIXOAHbLIX cyGcnanii n goTauun Heobxoaumo yBenuunTb ¢ 6,6 % po 60%;

- npopjasatb, a He NMPUCOEAUHATb YOBITOYHBIE CEbCKOXO3AUCTBEHHBIE OpraHuWsauuu Ans
yBenuueHusa UHBECTULIMOHHON AeATENbHOCTH U 3KOHOMUYECKON 3¢h(DEeKTUBHOCTN NPON3BOACTEA;

- UCMOMb3oBaTh MPaKTUKY, HAPAZY G CO3AaHWEM KOOmNepaLMOHHO-UHTErpaLnMoHHbIX hopMu-
poBaHUiA, UTO TaloKe NoBLICUT 3¢hheKTUBHOCTL NPON3BOACTBA.

B kauecTBe BaXHEWLMX Mep, MNpuaBaHHbIX obecneunTb npusnevyeHue uHeecTuumn B AlK
MOXHO NPeASIoKUTL criefyiollee:

- COBEpILUEHCTBOBaAHWE HarioroBOi cUCTEMb! pecnybnunku, HanpaBneHHOE Ha CHWKEHWe Ha-
NOFOBON HAarpysKu 1 OMTUMU3AUWIO PACXOZ0B NO ee aAMUHNCTPUPOBAHMUIO;

- CHWKeHWe NPOLIeHTHbIX CTAaBOK MO Kpeautam, Kotopoe obecneynt Gonee GnaronpuatHbie
yCNOBUA NPUBNEYEHNA peanbHbiM CEKTOPOM 3KOHOMUKWN (PUHAHCOBBLIX PeCypcoB AN NONOMHEHUS
060pOTHBIX CPEACTB U OCYLECTBIIEHUA UHBECTULIMA B OCHOBHbIE CPEACTBa;

- MpuBNeYeHue VHOCTPaHHLIX UHBECTULIMA B YCnoBusaX gecuumra cobeTBEHHbIX CpefcTB COo3-
JacT ycrnosus He Tonbko Aans Syayliero passutusa v Ans 3aMmeLeHns coGCTBEHHbIX CPeacTB Ha UHBE-
CTVLMK, KOTOpbIE, B CBOIO QYepe/ib, MOryT ObiTh MCNONBb30BaHbI HA NONOIHEHNE 0BOPOTHLIX CPEACTS;

- co3fjaHve YCroBuWid ANA pasBUTAA Marnoro u cpegHero NpeanpuHUMaTenbCTBa B CENbCKOR
MECTHOCTM NyTEM AanbHeillero CoOBEpLISHCTBOBAHUA 3aKoHOAATeNbHO-NpasoBoi Hasbl, cokpa-
LLieHUA agMUHUCTPaTUBHLIX GapbepoB (B 4acTu perucrpayuu, NULEH3MPoBaHMA, KOHTPONs),
yny4dlleHna ocTyna K kpeauTHo-(bUHaHCOBLIM pecypcaM (PasBuTUE MUKPOKPEAUTOBAHUSA, CUCTe-
Mbl FapaHTK U CTpaxoBaHWs, CO3[aHNA HOBbIX 0OLEKTOB NHIPPACTPYKTYphI, obnerdatowmx goctyn
K UHGOPMaLMOHHLIM pecypcaM WU Hay4YHO-TEXHUYECKUM paspaboTkaM), ynydlueHe goctyna K He-
a9 peKTUBHO UCONb3yeMbiM OGBLEKTAM rOCUMYLLIECTBA U COKPALLEHUA apeHAHOM nnaTh;

- cospaHue 6naronpmrmoro VHBECTULIMOHHOrO Knumata yepes obecneuyeHne crabunbHoCTU
HOPMaTWUBHOI U 3aKoHOAATENbHON 6a3bl MHBECTULMOHHOM AEATENbHOCTY; 3awMTy npas cobcTBeH-
HOCTW; pasBuUTUe (PUHAHCOBBLIX PbIHKOB, CTabUNBLHOCTL HALWOHANBHON BaniOTLl, COBEPLUEHCTBOBA-
HUE LIEHOBOIO perynupoBaHuns; CoBEpLLIEHCTBOBaHNe MH(POPMAaLIMOHHOro npoLiecca u cosgaxHne 6a3
AaHHBIX N0 WHBECTULMOHHbLIM MPOEKTaM; pasBUTUE CMCTEeMbi MOATOTOBKA W NMEepernofroToBkk cre-
LManucToB B 06nacTn MHBeCTULMA U Bu3Hec-NNaHUPOBaHWA HBECTULMOHHDBIX POEKTOoB.
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