(dbopMupoBaHus OI0IKETa ABISETCSA BBICOKAs NPEANPHHUMATENBCKAass aKTUBHOCTB,
KOTOpast MOXeT OBITh OOecIedeHa JIMIIb [IPU YCIOBUH, YTO BBHIIIIIAYMBACMbIC UM
Hajorn OynyT WM IOA Cuily, OyOyT IaBaTh BO3MOXHOCTh HOPMAaJbHO
(YyHKIMOHMPOBaTh Ha YCIOBUSAX CcaMO(UHAHCHPOBAHHS M TEXHUYECKOTO
COBEpPILEHCTBOBaHMS IPOU3BO/ICTBA.

YcnenrHas peanu3anusl BhIIICYKa3aHHBIX YCIOBUH MPUOIM3UT XapaKTEPUCTHKU
HaJIoroBoM cucreMbl PecryOnuku bemapych K MeXIyHapOIHBIM CTaHAApTaM,
MO3BOJIUT OoJjiee H3(PPEKTUBHO UCIIOIB30BATh OI0XKETHO-HAIOTOBBIH MEXaHU3M LIS
NOBBIIIEHUS  9()(EKTUBHOCTH ¥  KOHKYPEHTOCIIOCOOHOCTH  Hal[MOHAJIbHOU
9KOHOMHKH.

YK 001.895:334.72
E. CamapenkoBa
(Pecnybnmka bemapych)
Hayunsiit pykoBogutens: B.B. Jlunauiikas, K.3.H., JOLIEHT
Bbenopycckuil rocyjapCTBEHHBIN arpapHblii TEXHUYECKUH YHUBEPCUTET

BEHYYPHOE HHBECTHPOBAHHUE KAK BQCPEKTI/IBHblﬁ
NCTOYHUK PA3BUTUSA NHHOBALINU B AIIK

B  ycioBmsix riobamu3anMy  3KOHOMHKHM ~ 0cO0O€  3HAYEHHE  HMMeEeT
npeoOpa3oBaHHe HMHHOBAIIMOHHBIX TEXHOJOIMH B 3((EKTHBHOE IPOU3BOACTBO.
OcHOBY MX (DMHAHCHPOBAHMS COCTABISIET BEHUYpHOE HHBECTUPOBAHHUE, KOTOPOE
NPE/ICTAaBIsIeT COO0M BaKHEHIIMH HCTOYHHK BHEOIODKETHOTO (DUHAHCHPOBAHMS
Hay4HBIX HCCICAOBAaHMH, TPHUKIATHBIX pa3pabOTOK W  HMHHOBALMOHHOM
JESTEIBHOCTH.

Hwuskoe pa3BuTre WHHOBAIMOHHON aKTHBHOCTH — OJHA M3 BaKHEUIIHX MpoOIreM
Benapycu. I'maBHOI NpWYHHOW 5TOrO SBISIETCS HU3Kas CHOCOOHOCTH TOCYINAapCTB
(hrMHAHCHPOBATH HOBBIC MPOEKTHI U Pa3pabOTKHU N3-3a BHICOKOH CTETIEHN PHCKA.

Jns permieHus JaHHON NPOOJIEMBI NMEET MECTO BEHIYypPHOE MHBECTHPOBAHHE KaK
3¢ HeKTUBHBII NCTOYHHUK Pa3BUTHsI MHHOBALMOHHOW JIESTEIbHOCTH.

BeHdypHblIii KanuTajd B OCHOBHOM paccMaTpUBaeTcsi Kak popMa MHBECTULIMHN /IS
CO3JJaHUS] HOBBIX WM PACIIMPEHHs CYIIECTBYIOIINX MPEANPUATHHA WIN peaTu3aluu
OTAETbHBIX HOBaTOPCKUX MPOEKTOB, U, HauKHas ¢ 1950-x rofoB, Hauau co31aBaThCs
GOHIBI, T.€. MOSBWICS HMHCTUTYLUHOHAIBHBIM BEHUYpHBIH Kamutan. [lpu sTom
obecrnieunBaeTcsi OBICTPBIA POCT MPOU3BOJCTBA U OOJIbINAs MPUOBLIb, 3HAYUTEIHLHO
TPEBBIIIAIONIAS  CPe/iHIO. BeHuypHble (QOHIBI OOBIYHO CTpEMSTCS K CHIDKEHHIO
CBOHMX PHCKOB 4epe3 AWBEPCU(HKAIMIO. JTO O3HAYAET, YTO Il (MHAHCHPOBAHHSA
MIPOEKTOB, KaK IPABWJIO, NPUBIICKAETCS HECKOJIBKO (JOHIOB — OIWH BEAYLIMH H
HECKOJIbKO CO-MHBECTOPOB. Jl0CTaTOYHO peiko OJMH (DOH MOJHOCTBIO (PUHAHCHPYET
npoekT. IIpocTeIM OOBSICHEHMEM 3TOrO TEPMHHA MOXKET SIBISATHCS HM3BECTHAs
nocnoBuna «He kimaaun Bee stiina B onHy Kop3uHy». Kak npasmino, 70-80 % mpoexToB
HE TIPUHOCSIT OTJa4u, HO pUObLIb OT ocTaBiuuxcs 20-30 % okymaer Bce yObITKH.
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Ipoektsr «Google», «Facebook», «Apple Computersy», «Microsofty cymenn
CTaTh TEMH, KTO OHH €CTb TEelepb BO MHOTOM Omarozapss BEHUYYpHOMY
MHBECTHPOBAHUIO.

HeoOXomMMOCTBIO — TIpUBNICYEHHS] BEHUYPHBIX HMHBECTOPOB  JUISI  Pa3BUTHS
unHoBamuii B AIIK benmapycu sBifeTcs TEXHUKO-TEXHOJOTMYECKass OTCTaJIOCTh
OPEINpUITHH,  HeXBaTka  KBATM(ULIMPOBAHHBIX  KaJIpOB,  HEHaJa)KCHHOCTbH
BHE/IPEHYECKOW MH(PPACTPYKTYPHI Il MHHOBAIWH, HEBOCTIPHUMYHBOCTD OpPraHU3alni
K HOBOBBEJECHUSM, HEIOCTATOK BO3MOXKHOCTEH MAJIsI KOONEPUPOBAHUS C APYTUMU
OpraHM3allMsAMM,  HEJOCTATOYHOCTh  KOJIMYECTBA  CBOOOAHBIX  CPENCTB  JJIs
WHBECTUPOBAHUS B POEKTHI C JIOJTUM CPOKOM OKYITAa€MOCTH, HEXBAaTKa MaTCPHAIIbHBIX
¥ (DMHAHCOBBIX BO3MOXKHOCTEH y MalbIX CPEJHUX TNPENNPHATHHA Il IPOBEICHUS
MOJIEPHU3AIIMY TIPOM3BOACTBA, HECOBEPIICHCTBO 3aKOHOMATENHCTBA IO BOIpPOCaM
PEryIMpOBaHys U CTUMYJINPOBaHUS HHHOBAIMOHHOM EATEILHOCTH U T. 1.

Hcnons3oBanme BeHIYpHOTO MHBECTHpOBaHUs B Pecrybnmke benapycs mosxker
cTath A(P(EKTUBHBIM HCTOYHHUKOM CTHMYJIHMPOBAHMSA  aKTHBHOTO  YYacTHs
uccieqoBareleil M IPYrux CyOBEKTOB JJIsi  pa3BUTUS  MHHOBAIIMOHHOW
JIeSITETIbHOCTH B arpONpPOMBIIIJICHHOM KOMIUIEKCE.

ITo HamemMy MHEHUIO, IPOTHO3HBINM CLEHAPUN KOMIUIEKCHOIO MHHOBALIUOHHOTO
pa3Butui pernonanbHoro AIIK crnemyeT pazpabaTeiBaTh Ha OCHOBE (hOPMHUPOBAHHUS
KJIacTepoB. MHOTHE CeNbXO3NPEeNNpPUATHS CErOHS JHIIMINCh BO3MOXKHOCTH
OCYILECTBIIAITh PACHIMPEHHOE BOCIPOU3BOJICTBO M OKOHYATENBHO YTPaTHIU
HMHBECTHIMOHHYIO PHUBJIEKATEILHOCTb.

MupoBasi pakTHKa MOKa3bIBA€T, YTO HCIOIB30BAHHE KIIACTEPHOTO IIOJIXOA B
AIIK SIBIISIETCSI TIEPCIIEKTUBHBIM HanpaBJIeHUEM MHHOBAIlUOHHOU
MIPeNPHUHAMATENBCKOM JEATENPHOCTH. MUCCHIO CO3[aHMsl KJIACTEPOB BBICOKHX
TEXHOJIOTHI1 JIOJDKEH BBINOJIHUTH BEHUYPHBIH WHHOBAaIMOHHBIA (DOHA (BEeHUypHOE
WHBECTHPOBaHME). MHOTOYHCICHHBIE TNPUMEPHl W3  MHPOBOM  MPaKTHKH
MOATBEPXKAAIOT, YTO KJIACTepHas (opMa OpraHW3alli IPOW3BOJICTBA SBISETCS
HanboJiee TOJATOTOBJICHHOW IJIsi MHHOBAIMoOHHOTO mporecca. AIIK mpuromen s
NPUMEHEHHST KJIACTEPHBIX TEXHOJIOTHH, 00 3TOM TOBOPHUT M 3apyOC)KHBIH OIIBIT,
HampuMep BUHOJENbUecknid kKiactep B mrate Kamudopuus B CIIA, BuHHO-
KOHBSYHBIA KJjacTep BO PpaHIMM, MOJIOYHBIN Kiactep B JlaHWM, CHIPOJEIbUECKHM
knactep B llIBeiinapuu, 3epHoBble kaacteps! B Kanane u CIIIA. KnactepHslit moaxon
o0ecrieuml YCKOpEHHE Pa3BUTHIO CTpaH C Pa3BUTOM AKOHOMHKOM, MO3BOJIMI MM
MOOWIIM30BAThH €llIe OANH PECYPC OpraHU3alMi TePPUTOPHAIBHBIX IIPOCTPAHCTB, €1le
Oosee TOBBICWJI MX KOHKypeHTocnocoOHocTe. Ho oObenuHeHHble —Majble
OpeAnpUsATHS HE CMOTyT CO3JaTh BBICOKOTEXHOJIOTHYHBIE KJIACTEphl M3-3a
3HAYUTEIILHOTO (DPUHAHCOBOTO HENOCTAaTKa, II09TOMY MPHUBJIECUEHHE BEHUYPHBIX
HMHBECTOPOB B IETIOM, a TaKXE IMOAAEPKAHUE UMH KIaCTEPHBIX OpTraHM3anuil Oyner
COCHCTBOBATh  MEPEOCHAIIECHWIO  YCTapeBIIET0  TEXHOJOTHYECKOTO  yKIaia
TIPeINPHUATHH, MOBBIICHAIO KBATH(HUKAIMN KaJpOB, HAIAKUBAHUIO BHEAPEHUCCKOH
WHPPACTPYKTYphl JJIsI HMHHOBAIW{, NOBBIIeHHIO goBepuss MCII, peamsHOMY
MIPUBJICYCHUIO HAYYHBIX COTPYAHMKOB H JPYTHMX JIMI K pa3IUIHOMY pPOXY
u300peTeHuid, a, cienoBarenbHo, A()(EKTUBHOMY pPa3BUTHUIO WHHOBAIIMOHHOW
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nesrensHOCTH Kak B AIIK, Tak 1 B MHBIX cdepax AeITeTbHOCTH, a 3HAYNT, CO3IAHHS
HaJISKHOTO UCTOYHHKA JOJITOCPOYHOTO SKOHOMHYECKOTO POCTa.

Jis cTpaH ¢ mepexoJHOW SKOHOMHKOW OpraHM3alus BEHUYpHOTo OW3Heca B
HNEepefoBBIX CTpaHaX MOXET CIYXHUTb MOJENbI0, K pealu3aluul KOTOpoi
HEO0OX0/IMMO CTPEMHTBCH.
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Hayunslit pyxoBoautens: B.B. Jlunuukas, k.3.H., 10LEHT
Benopycckuiil rocyiapcTBEHHBIH arpapHblii TEXHHUECKUI YHUBEPCUTET

COBEPIIEHCTBOBAHUE JIEHEKHOW CUCTEMBbI
PECIIYBJIMKU BEJIAPYCb HA COBPEMEHHOM 3TAIIE

JleHexxHas cucTteMa 3aHMMaeT Ba)XKHOE MECTO B XH3HH 00IIECTBa, TaKk Kak
TECHO B3aMMOCBS3aHa C JCHEXHO-KPEIWTHOM IONUTHKOHN, KOTOpas, B CBOIO
odepens, SBISAETCA OJHUM W3 HWHCTPYMEHTOB CTAOMIM3AIMOHHON TOIUTHKH
rocyJIapcTBa.

Henexxnas cucrema — 35T0 (opMa OpraHM3alMM JEHEKHOTO OOpalieHus,
KOTOpasi HICTOPUYECKH CII0XKMIACh B IAHHOW CTpaHe U 3aKOHOJATENIFHO 3aKpeIuieHa
TOCYAapCTBOM.

Mertamndeckas CUCTeMa — 3TO JCHEXHas CUCTeMa, B KOTOPOil poJib BCeoOIIero
SKBUBAJICHTA U CpPEACTBA OOpAIIEHMS BBIMOJHIIOT METaJUIMYECKHE JIeHbrH (M3
30JI0Ta WK cepedpa).

ByMaxxHO-KpeIUTHBIE CHCTEMBI — JTO JCHCKHBIC CHCTEMBI, JHIICHHEIE
METaJZTMYECKON OCHOBBI, IOCTPOEHHBIC HA IPEICTABHUTEIHCKOM IPUHITUIIC.
Takue AeHEKHBIE CHCTEMBI CYIICCTBYIOT B HACTOSIIEE BpEeMs HMPAKTHICCKHA BO
BCEX CTpaHax.

B Pecnybnuke bemapyck HammoHabHas JCHEXKHAs CHCTEMa yCTaHABIUBAJIACH
IBOMIOUOHHO. OPHIMATBHON IEHEKHOM eIMHULIeH SBIISIETCS OeIOPYCCKHU pyOIIh.

B 1994 rony Hammonansneni 6ank PecmyOmukn bemapychk mocTaHOBHI, 4YTO
OTHBIHE EJMHCTBEHHBIM IUIATE)KHBIM CPEACTBOM B CTpaHe IMpH3HaeTCs
Oenopycckuit py0Jib, a B HAMYHO-ICHEKHOM 000pOTE — pacueTHBIA OwieT. DTO
pemieHHe OBUIO 3aKpEIUICHO 3aKOHOAATENIFHO IOCTaHOBJIEHHEM BepxoBHOro
Cosera Pecniy6nuku benapych B okTa6pe 1994 roma. B mocneayroniue roasl u3
oOpamennsi OBUT M3BAT pacdeTHBIA Omner, a B KadecTBE OQHUIUATILHOTO
CMHCTBCHHOTO IIIATEKHOTO CpEACTBA IPU3HAH Oelnopycckuii pyonms — Owmier
HammonanmeHoro 6anka PecrmyOnmku benmapych. i ymopsimoueHHs EHEKHOTO
oOpamenusi, ynpoumeHuss ydera B PecmyOnuke bemapych B 3akoHOmaTeIbHOM
HOPSIIKE MTPOIIUIH JIBE JICHOMUHAIIUH.

B pesynbTare mepBoii qeHoMuHaImH 6erxopycckoro pyois (1994 rom) Bce akTHBEBI
1 TIACCUBHI IOPUIMYECKUX JIUII, HATMYHOCTD W IIeHBl yMeHbITHHCh B 10 pa3. Bropas
neHoMuHanMsl Hadanmach ¢ 1 sBaps 2000 roma, oHa TOBJEKJIAa IepepacueThl B
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