HECOOTBETCTBUE WM HU3KHKA YpOBEHb MpodeccrnoHambHOM 0a30BOY MOIATOTOBKH;
OTCYTCTBUE YCIOBUM JJsi ydyacTUsi B TBOPYECKOM, HAydyHOW JE€ATEIbHOCTH;
HECOBEPILICHCTBO CHCTEMbl MOTHBAIMM MPO(ECCHOHAIBHOTO POCTa; OTCYTCTBHE
CIELUAIN3UPOBAHHBIX [IEHTPOB MOBBIIICHUS KBATH(UKAIINY.

AHanu3 ¥ rpynnupoBaHUe BCEX MEPEUUCIICHHBIX BBIIIE MPEMATCTBUN pa3BUTHUSL
UHHOBAI[MOHHOTO TOTEHI[Maja SBJSETCS KaueCTBEHHOM OCHOBOM IPOBEAEHUS
KOMIUIEKCHOH €ro OIIeHKH, 4YTO IO3BOJIUT C(OPMHUPOBATH IPUOPUTETHHIC
HanpasjeHUss pa3BUTHA TNpeanpustuii. OCHOBBIBasCh Ha JaHHBIX (haKToOpax,
KOTOpBIE UMEIOT CYILIECTBEHHOE BIIMSHUE Ha ()OPMUPOBAHUE, PA3BUTHE U INHAMUKY
WHHOBAI[MOHHOTO TOTEHINANIa, MOXKHO OXapaKTepH30BaTh €ro IapaMeTpsl, U Ha
3TOI OCHOBE NMPOU3BECTH PEKOMEH/IAINH, CBA3aHHbIE C ()OPMUPOBAHNEM CTPATETUH
CTOMKOTO 3KOHOMHYECKOTO POCTa CEIbCKOXO3IHCTBEHHOTO MPEAINPUATHSA, KaK B
IIETIOM, TaK U JUIS OTACIBHBIX €r0 COCTABILIONINX U TTIOAPA3EIIOB.

D¢ GEeKTHBHOCTh HWHHOBAaIMOHHOM  JIESTENBHOCTH 3aBUCHT OT  CTEICHH
3aWHTEPECOBAHHOCTH IIEpCOHAA MPEATIPUATHS B TIONCKE HOBOBBEICHUH, OBICTPOM
1 KaYCCTBCHHOM BBIINTOJITHCHHUHU BCCX 3TAIIOB MHHOBAIITMOHHOT'O ITpoLI€CCa.

VJIK 338
A. I'opomko
(Pecny6nuka bemapycs)
Hayunsiit pyxoBoautens: B.B. JlunHumkas, k.3.H., JOIEHT
Benopycckuil rocynapcTBEHHBII arpapHbI TEXHUUECKUI YHUBEPCUTET

BAPUAHTHI SKOHOMHWYECKOM MOJUTUKA TOCYJAPCTBA
B HEJAX CTABUJIN3AIIMNA DKOHOMUKHN

®uckanbHasd W MOHETApHAs IOJIUTHKA SBISETCS CUIBHBIM OpPYKHEM JUIA
BIMSHUA HAa OKOHOMHKY CTpPaHbl C IENbl0 OOecredeHus €€ yCTOHYHMBOTO
9KOHOMHUYECKoro pocrta. OHM Ke, B CBOIO O4YEpelb, MOAPA3ACIAIOTCS Ha
CTUMYJIMPYIOIIYIO M CAEPKUBAIOLIYIO.

Crumynupytomasi GuckanbHas HOJUTHKA - NPUMEHSETCS IIPU Cliaje, UMEeT
LENBI0  COKPALIEHHE ~PELECCHOHHOIO pa3phiBa  BBITYCKA. CaepsxuBaromaas
(uckangpHas TONHMTHKA HCIOJNb3yeTcsl npu Oyme (IIpu meperpeBe SKOHOMHUKH),
UMEeT LeJIbI0 COKpallleHHe HHQJISIHOHHOIO pa3pblBa BBIIYCKAa M CHI)KEHHE
UHGIIANY U HallpaBJIeHa Ha COKPAIlEHUe COBOKYITHOTO CIIpoca.

[IpoBost CTUMYITHPYIOILYIO KPEUTHO-ACHEKHYIO ITOJHUTHKY, LleHTpansHblii 6aHk
YBEIMYUBACT NPENIOKEHUE IEHET, HAIpPHUMEp, 3a CUET OMNepaluil Ha OTKPHITOM
peiHKe CTHUMyIUpyromas JEHEKHO-KPEOWTHAs IMOJIUTHKA BENET K POCTY YPOBHS
J0X0/la M CHWDKEHHIO CTaBKU IPOILECHTA. Pe3ynmbTaToM CAEPKUBAIOLIEH IEHEKHO-
KPEIUTHON MOJNUTHKH, OCHOBAHHON Ha COKPAIEHUU MPEJIOKEHUS IEHET, SBIAETCA
CHIDKEHHUE J0XO0Ja U POCT CTABKH MPOLEHTA.

@uckanbHas nonnuTrka B PeciryOmuke benapych mmeer psi ocoOeHHOCTEH, cpenn
KOTOPBIX MOYKHO BBIICIIUTh: POBEJCHHE CAEpPIKUBArOLIeH (pUCKAIBHOM MONIUTUKH, YTO
CBSI3aHO C WHQIUILMOHHBIMH IIPOLIECCAMU B HAI[MOHAIBLHOW HSKOHOMMKE; MOMBITKY
COKPaTHUTh PAcCXOIpl, C TIOMOIIBI0 COBEPIICHCTBOBAHMS CHCTEMBI HAJIOTOOOIOKEHUS
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yBEIMYMBasg JOXOABI, Ne(UIMT TOCYAapCTBEHHOTO OOMPKETa, OCIOKHSIOMIUHA
TIPOBEJICHUE JeHCTBEHHOH (DUCKAITLHOM TIOJIUTHKH.

Ha mpotsokeHrn mocnenHux JeT mepen (UCKaIBHOW moiuTHKod B PecmyOmmke
Benapych crTostmu cnepyromue Leiad: IJIaBHOE MPOTEKaHHE NMEPEeXOAHOTo IMepHoja,
CTUMYJHPOBaHUE JIeJIOBOM aKTMBHOCTU. JI0 HacToOAIEro MOMEHTa IPHOPUTET
OTHaBaJiCs IEpBOW IENIW, TO €CTh O/HKETHO-HAIOTOBasi IIOJNHMTHKA HOCHJIA
«(hUCKaTBbHO-3ALMTHBI»  XapakTep, INpPH KOTOPOM TOCYZHapCcTBO  CTPEMMUIIOCH
00eCIIeYnTh BBICOKYIO CTETIEHb COLMAIBHON 3aIllUThl HACENCHHS, TIPIMOM TOIePIKKH
npennpusTiii (GUpM) U [ICHOBOTO PETYJIMPOBaHMA. ITO TPeOOBAIO 3HAYUTEIHHBIX
Pacxo0B U COOTBETCTBEHHO — BEICOKMX HAJIOTOB.

B pe3symnbTaTe BO3HHUKIO SBICHHE «yCTAIOCTH» HAIMOHAIBHOW 3KOHOMHUKH OT
BBICOKAX HAJOTOB, YTO HANUIO CBOE BBIPAKCHHE B CHIDKCHHH TEMIIOB
MIPOU3BOJICTBCHHO-UHBECTHIIMOHHOW  NESATETHHOCTH, HHU3KOM  coOmpaeMocTu
HAJIOTOBBIX IUTaTeXeH, YXyANICHHH (PHHAHCOBOTO ITOJIOKEHHUS XO3SUCTBYFOIIIX
CyOBEKTOB, CTUMYJIHPOBAHIH YKJIOHCHHUS OT YIUIATHI HAJIOTOB.

C 1enbi0 yCcTpaHeHHUs JAHHBIX HEIOCTATKOB COBpEMEHHasl (DHCKaJIbHas MOJUTUKA B
Benapycu mpeanosniaraet palyoHalIbHOE codYeTaHHe (PUCKAIBHOM, perynupyromei u
cTUMynUpytomeil (QyHKIMA HalnoroBol CHUCTEMBI; CO3/IaHWE 3alUTHI OT JIBOMHOIO
HAJIOT000JIOXKEHHS; TOCTI)KCHUE CIIPABEUIMBOCTH B HATIOTOOOJI0KEHUH;, IPUHATHE Mep
TIO TIOBBIIICHUIO YPOBHS COOMPAEMOCTH HAJIOTOB; pasrpaHUYCHNE PECITyOIMKAaHCKUX U
MECTHBIX  HaJOroB; COKpamieHne Hed(P(PEKTUBHBIX  OIOPKETHBIX  PAcXOJIOB;
WCIIONIF30BaHNE  MPAKTUKH  OIOKETHOTO  CEKBECTPUPOBAHUS,  HCIOJB30BAHUC
MPOTPECCHBHOTO MHUPOBOTO OIBITA C LEIHE0 TAPMOHU3ALNH U YHU(DHUKAIIN HAJTOTOBBIX
cucteM B pamkax CHI' u EC.

TocymapcTBO  HCHONB30BANO  YMEPEHHO-KECTKYHO  JCHEKHO-KPEIUTHYIO
MOJUTHKY, KOTOpas MOMOJHHJIA CICPKHUBAMIIYI0 (QHCKATBHYIO MOJUTHKY U B
OoJbIIeH CTeTIeH BIUSIA HA SKOHOMHUKY.

B TexymeMm roay OCHOBHBIE MEphl 3KOHOMUYECKOH IONHWTHKH, peann3yemble
IIpaButenbctBoM PecnyOonmuku benapych 1 HanmnoHambHBIM OaHKOM, HAmpaBIEHBI
Ha CHIDKCHHE C(OPMHPOBABIINXCS paHee MAaKpOIKOHOMHUYECKMX IHCOAIaHCOB.
[Ipu sTOM peanm3amus JaHHBIX MEpP OCYIISCTBIIACTCS B CIIOXKHBIX YCIOBHUSX,
(hopMupyrOIUXCS, MPEXKAE BCETO, MO BO3ICHCTBHEM HEOIArONPUsATHRIX BHEITHUX
(axTOpoB. DKOHOMHYECKHI CIaj B CTpaHax- KIIOYEBBIX TOPrOBBIX MHapTHEpPax,
CHJIbHBIE KOJIeOaHHs OOMEHHBIX KypCOB MX HAIMOHAJIBHBIX BAJIOT OKa3ain
CYIIECTBEHHOE BIIMSHME Ha OEJOpycCKyl0 OSKOHOMHMKY. JlaHHBIH 3ddexr
TIPOSIBIISIETCS] KaK HANpsIMYIO (HampuMep, uepe3 IaJeHue crpoca Ha OeIopyccKyro
MPOAYKIUIO), TaK M KOCBEHHO (depe3 yCUJIeHHE AeBaJIbBallMOHHBIX OXKUAaHuil). B
2015 romy OnaronpusATHBIC TCHACHIMM Ha BHCIIHUX CBIPHCBBIX, TOBAPHBIX U
(hMHAHCOBBIX pPHIHKaX M3MEHWINCh. B pe3ympTaTre OCYIIECTBICHHS MEp rochap-
CTBCHHOW YKOHOMIYECKOW TIOJUTHKHU C THBAPS 10 CEHTSIOPH B TOIOBOM BEIPAYKCHUH
npupocT el cammics ¢ 17,1 mo 11,9 %.

Kpome Toro, peanmzanus QpuCcKaabHOH W MOHETapHOH MONUTHKH PecryOnmku
Bemapyce B 2015 roay OCIOXHWIACH PIIOM HEONAroMpHUATHBIX BHEITHUX
¢daxTopoB. JleHexKHO-KpeauTHas NOJMTHKAa M OKJPKETHO-HAJIOroBas IIOJIMTHKA
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Pecrry6mmkn  Bemapych ocymecTBisieTcs B 0OImIEM KOHTEKCTE COILHAIIBHO-
SKOHOMHYECKOW TIIOJIMTHKH W HalpaBieHa Ha (OPMHpPOBAaHHE OIArOMPHUATHBIX
yCIOBHH I pedOPMHUPOBAHUS HAPOJHOTO XO3SMCTBA MPHU HEAOMYIICHWH WIN
MUHHMU3AIUU Pa3HOTO POJa MIOKOBBIX siBlicHHU. M mocnennue roasl PecnyOmuka
Benapych nenaet yBepeHHbIE IIard MO COBEPIICHCTBOBAHUIO CBOEH MOHETapHOU U
(bUCKANBHOW TMOJUTHKA M HWCIOJB30BAHUIO 3THX HHCTPYMCHTOB, BHIOHMpPAsCh Ha
BBICOKHE CTPOKH PEUTHHTOB cpeau cTpaH EBporbl.

YJK:339.137:637.1
A. I'punuy
(Pecnyonuka benapycs)
Hayunsiit pyxoBoautens: B.B. Jlunuumkas, k.3.H., 10LEHT
Benopycckuil rocyiapcTBEHHBIH arpapHbli TEXHUUECKUI YHUBEPCUTET

MHOBBIINEHUE 2OPEKTUBHOCTHU ITPOU3BOACTBA MOJIOKA KAK
BAKHEMIIEE YCJIOBUE POCTA ET'O
KOHKYPEHTOCIIOCOBHOCTH HA ITPOAOBOJBCTBEHHOM
PBIHKE

Cenbckoe X03siicTBO — Haubojiee CIIOXKHAs M TPYNOEMKas OTpaciib, Kak B
arponpoMBIIIJICHHOM KOMIUIEKCE, TaK M BO BCEM HapoAHOM xo3siicTBe. [loutu
MOJIOBUHY BCEH BaJIOBOM MPOAYKIUH CEIBCKOTO XO3SHCTBA COCTABISACT MPOAYKIIHUSL
JKUBOTHOBOJCTBA. [I0 MUIEBBIM JOCTOMHCTBAM MOJIOKO 3aHMMAeT MEpBOE MECTO
cpeou BceX >KMBOTHOBOTYECKHX MPOAYKTOB. OMHOBPEMEHHO C JTHUM ClELyeT
YUHUTBHIBAaTh, YTO MOJIOYHOE CKOTOBOJACTBO bemapycwm maeT OKolo Tpex udeTBepTei
BCEH TOBapHOH NMPOAYKIINHY KUBOTHOBOACTBA.

Ob6ecnieuenne 3¢GHEKTUBHOCTH OTpAacid MOJIOYHOTO CKOTOBOJCTBA SIBIISETCS
Ba)XHBIM YCJIOBHEM YKPEIUICHHS OKOHOMHKH W (DPUHAHCOBOTO COCTOSHUS
CEIIbCKOXO3SIMCTBEHHBIX MPEANPHATHH-TIPOU3BOAUTEINCH MOJIOKA, a TAK)XKE SBISCTCS
B2)XHBIM  YCIIOBHEM  TIOBBIIICHWS  KOHKYPEHTOCHOCOOHOCTH  MOJIOKa  Ha
MPOIOBOJIHCTBEHHOM DPBIHKE.

OpHuM W3 KpyHHEHWIIMX TNpou3BoauTeneil Mojoka B HecBmwkckoMm paiioHe
Munckoit obsacta sBisiercss OAO «Jlanb-HecBmxy.

UccnenoBanust mokaszanmu, 4to B 2014 romy BajoBeI Hagoi MOJOKa B
OAO «Jlanp-HecBmx» ymenbpmimics Ha 7785 11, B TOM YHCIIe 32 CUET YBETUYEHUS
TIOT0JIOBBSL KOPOB Ha 29 TOJIOB BaJIOBBIN HAJ0H MOJIOKa yBenuuuics Ha 1595 1, a 3a
CUCT YMCHBIIECHHS INPOAYKTHBHOCTH KOpPOB Ha 9,6 I, BaJOBBI HaloHW MOJIOKa
yMeHbIuics Ha 7785 1.

PesynbraTtel pacuera BeiAcHWIM, 4TO B OAO «Jlanb-HecBmk» cHKeHUS
TIPOM3BO/ICTBA MOJIOKA ITPOM3O0IILIO 33 CUET CHUIKEHHS POYKTUBHOCTH KOPOB.

BaxHbIM mokazaTeneM JESITEAbHOCTH TPEANPHUATUS  SIBISIETCS  KadeCTBO
MIpOyKInK. BBICOKMI ypoBeHb KauecTBa NMPOAYKIMU CHOCOOCTBYET IOBBIIICHHIO
CIpoca Ha MPOAYKIIUIO ¥ YBEITHIEHUIO CYMMBI TPHOBLITH.
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