3a cueT NpUBJICUYEHHs MHBECTUIMHA. Bo Bcex pa3BUTHIX CTpaHax MHpa y
KOMIIaHUM alpHOPH CHUKAETCS KOHKYPEHTOCIIOCOOHOCTh Ha PBIHKE IPH
orcyrcrBun ESG-noBectku. [Ipu BbIOOpE cTpaTerny yCTOHYMBOTO pa3BHU-
THS TIPEANpPUSATHSIM arpoOr3Heca BaKHO MOHUMATh, 4To BHenpenue ESG-
TIPUHIIATIOB TTIO3BOJIUT MM JIOOUTHCS TIOBBIMIEHNST SKOHOMHYIECKOH ddek-
THBHOCTH 32 CUET COKpALIECHHS U3IEPKEK WIH YBEINUYEHUS PUOBLIH.

YK 336.11
Mapuna Pepyukas
(PecnyOiinka benapych)
Hayunslit pykoBogutens B.B. JlunHuukas, K.3.H., JOLEHT
Benopycckuii rocyjapcTBEeHHbIN arpapHblid TEXHUUECKU YHUBEPCUTET

OCHOBHBIE IOAXO/1bI K PET'YIMPOBAHUIO
JEHEKHO-KPEAUTHBIX OTHOIIEHNHN
HA MAKPOYPOBHE

Peammzanms HarpionaneHeiM GaHkoM Mep 1o obecrniedenuro B 2024
roly MaKpOIKOHOMUYECKOW CTaOWIBHOCTH, (DOPMHUPOBAHHUIO IPO3PAauHOM
1 KOM(OPTHOH OM3HEC-CPe/Ibl, MOBBIIICHHIO YPOBHS 3AIIUThI HACEJICHUS B
(uHaHCOBOH chepe BHECET 3HAUMMBIN BKJIa]] B CO3/IaHUE YCIIOBHH IS yC-
TOWYHMBOTO SKOHOMHYECKOTO pa3Butus PecryOmmku benapyce, pocra Oma-
TOCOCTOSIHUSI ¥ TIOBBIILICHUSI KaueCTBa KM3HHU HACEITICHHSI.

Hcnonb3ys MeTonpl JICHEKHO-KPEIUTHON TOJUTUKH, TOCYIapCTBO
MOXKET OKa3blBaThb BO3JACHCTBHE Ha NMPOLIEHTHYIO CTaBKy, a Yepe3 Hee Ha
YPOBEHb WHBECTULIMH, MOJIEP)KUBAs MOJHYIO 3aHATOCTh M OOecHedHBast
9KOHOMUYECKHUH pocT. MoHeTapHucTCKass KOHLENIUS W MOHETAPUCTCKUE
PELENThl OTJIMYAIOTC OT KEWHCHAHCKUX, @ MHOIZIAa M NPOTHBOPEYAT HM.
BwMmecte ¢ Tem ObuIO OBl HENPaBMIIBHO HPOBOAWTH PE3KYIO TPAaHb MEKIY
9TUMHU ABYMS TOIXOJaMHU K TpoOiieMe SKOHOMHUYECKOTO PEryIupOBaHHMSI.
O06e TeopuH MOCTPOSHBI MPUMEHHUTENBHO K YCIOBHSM, MPEXKIE BCETO, Phl-
HOYHOM KOHOMUKH. B U3BECTHON Mepe OHU B3aUMOJOIONHSIIOT IPYT ApY-
Ia, COCTaBJIsIs TEOPUIO OIPe/IeNIeH s OOIIEro 10X0aa.

B Hacrosiiiee Bpemst 3 GEKTUBHOCTD JICHEKHO-KPEIUTHOMN TTOJUTUKU
ABJISICTCSl TPEAMETOM OOJBIIMX CIOPOB, IIOCKOJBKY OHAa Hapsmy C
HOJIOXKUTENBHBIMA CTOPOHAaMU HMMeeT W Henoctatku. Ilo cpaBHeHmio c
(uckanbHON, AEHEKHO-KPEUTHAS TMONUTHKA MOXKET OBICTPO MEHSTHCS.
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[IpumeHeHne cOOTBETCTBYIOMIEH (PHUCKATBHON MOJIUTHKA MOXKET HaoJIro
OTJIOKUTBCS U3-32 OOCYKICHUI U yTBEP)KACHUS ee B mapiaMente. MHaue
JIeTI0 OOCTOUT C JCHEKHO-KPEIUTHON TONMUTHKOW. L[eHTpanpbHbIN OaHK
©KETHEBHO TPUHUMAET pelieHrsi 00 orepanysix Ha OTKPHITOM DPHIHKE H
JIPYTHX WHCTPYMEHTaX W TEM CaMbIM BIHSET Ha IMPEJIOKEHHE ICHET U
MPOLICHTHBIE CTABKH, T.€. HE3aBUCUMOCTb OT IOJUTHYECKOTO AaBIICHUSL.

B 2024 romy nenexxHo-KpeauTHas moiautuka bemapycu Oymer Hariene-
Ha Ha OrpaHWYeHHE WHQIANNH, U3MEPSIEMON MPUPOCTOM MOTPeOUTENb-
CKHX LIeH, B Ipeaenax 6 npoueHToB (aexadps 2024 r. k nexkabpro 2023 r.).
MexayHapoaHble pe3epBHBIE akTHBBI PecryOnmkn bemapych Ha konerg
2024 Troma MODKHBI COCTaBUTHh He MeHee 6 mupa. nowtapo CIIA, mors
HEOOCTy’)KUBaEMbIX aKTHBOB B aKTHBaX, OJABEPKEHHBIX KPEIUTHOMY PHC-
Ky 5 (B LIENIOM IO IEHCTBYIOMMM OaHkam), — He Oonee 10 mporieHToB, Ko-
3 QHUIMEHT TOCTYITHOCTH aBTOMAaTH3UPOBAHHBIX CUCTEM yYYaCTHUKOB ITIa-
TeKHOTO phiHKa Pecnybnuku benapyck, mocpeacTBoM KOTOpBIX obecnedu-
BAeTCs MPOBEIECHUE PACUETHBIX omeparuii, — He Hmwke 99,8 %. baHkoB-
ckasg cuctema Oymer oOecredmBaTh (OPMHUPOBAHHE HAICKAIIHX pe-
CYPCHBIX MCTOYHHKOB JUIS yIOBJIETBOPEHUS IUIATEKECTIOCOOHOTO CITPO-
ca CyObeKTOB XO35ICTBOBaHUS M HACEJICHUS Ha KpeIUTHBIE pecypchl. B
3THX YCJIOBUSIX TpeOOBaHUS 0aHKOB K 3KOHOMMKE BBIPACTYT HE MEHee
yeMm Ha 10 mporeHToB.

HesirenbHOCTS OaHKOB OyAET HAIlpaBieHA HA PACIIMPEHUE PECYPCHOU
MOJIEPKKY SKOHOMUYECKOH W WHBECTULHOHHOW AaKTUBHOCTH B CTpaHe.
[penocraBnenue 6aHKaMH KPEAUTOB IOPUANUECKUM U (PUMUECKUM JIULIAM
B HaITMOHAJFHON M MHOCTPAHHOMU BaioTax B 2024 romy mporHo3upyercs B
oobeme 145-150 mupa. pyoOsieit. B mpuopurerHoM mopsiike OyzneT ocyiie-
CTBIISITBCS KpEAUTOBaHUE d(P(PEKTUBHBIX HHBECTUIIMOHHBIX TIPOEKTOB, JKC-
MOPTOOPUEHTHPOBAHHBIX CYOBEKTOB XO3SHCTBOBAHUSI, & TAKXKE OpPraHh3a-
LM, BBIMYCKAIOIIMX HMMIIOPTO3aMeIlaoNlyto npoaykiuto. [lnanupyercs
pacimpenue cepbl HCIOIb30BaHHU OaHKOBCKOTO TOProBOro (YMHaHCHPO-
BaHMsA, CTOUMOCTh KOTOPOTO, KaK MpPaBUJIO, HIKE CTOMMOCTH TpPaJUIMOH-
HOTO KpeauToBaHuA. IIpomoinkuTcs KpeauToBaHHE SKOHOMHUKHU IpPEeUMy-
IIECTBEHHO B HAIlMOHAILHOW BamoTe. [lons TpeOoBaHU OaHKOB K SKOHO-
MUKE B 6 HAIIMOHAJILHOM BAJIFOTE B OOLIMX TPeOOBaHUIX OAHKOB K SKOHO-
MUKE COCTaBUT, TI0 OIleHKe, He MeHee 70 mpoiieHToB Ha KoHell 2024 rona.

B 2024 roxy HanmonanbHeiM G6aHKOM OyayT (OpMHpOBAaThCS MOHE-
TapHbIE YCIIOBHUS, CIIOCOOCTBYIOIIME JOCTIDKEHUIO LIENIEBOrO IOKa3aTess
0 IPUPOCTY MOTPEOUTENBCKUX LieH. [IpofomKkuTes peanu3anus MOJTUTHKU
KOHTPOJISL 33 JIEHEKHBIM NpeiokenueM. Ilpupoct cpenseil mupokoit ae-
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HEeXXHOI Macchl cocTaBuT 11-15 mporenToB (nekadbps 2024 r. k gekadpro
2023 1.), cpemHeir pyOseBoil neHekHol Maccel — 17-22 % (nexaOpb
2024 . k gexadpro 2023 r.), pyOneBoit nenesknor 6a3sl — 10—13 mporen-
ToB (1 staBapst 2025 . k 1 stHBaps 2024 1.).

B memsix obecriedenns 3¢ QGeKTHBHOTO, HASKHOTO W O€30MacHOTrO
(YHKIMOHMPOBaHMS IUIATEKHOTO phiHKa Pecriybnuku benmapyck u okasa-
HUS TUTATEKHBIX YCIIYT MPOJOJDKUTCS padoTa MO aKTyalu3aluy 3aKOHOAA-
TENbCTBA B 00JIACTU IUIATEKHBIX CUCTEM M IUIATEXKHBIX YCIIYT, Pa3BUTHIO
TUIATeKHOW MHPPACTPYKTYPHI, TIPOBEACHUIO OBEPCANTHBIX MEPOTIPHUSATHI,
a TaKKe ONTHMM3ALMH ITOIXOJ0B K OBEPCANTY IUIATEXHBIX CUCTEM U KOH-
TPOJIO JEATENBHOCTH B 00JIaCTH IIATEKHBIX CUCTEM U IJIATEXKHBIX YCIIYT.
B 2024 rony nianupyeTcs COBEPILICHCTBOBAHUE METOMOJIOTHYECKUX MOJ-
XOJZIOB K BBIIIOJIHEHHIO MTOCTABIIMKAMH IUIATEXHBIX YCIYT TpeOOBaHUH 3a-
koHomarensctBa B cdepe [1OJ/DT u ocymecTBIeHHIO KOHTPOJS 32 HX
JEATENbHOCTBIO.

Baxxupiv HampasieHueMm pabotel HarponansHOro 0aHka ocTraHeTcs
o0ecriedeHrne HEOOXOANMOro M JOCTAaTOYHOTO YPOBHS MH(OPMAIMOHHOMN
0e30macHOCTH OaHKOB, KOTOPBIA OIpEAeNsIeTcs YPOBHEM HH(POPMAIHOH-
HOM 0e30MacHOCTH OAaHKOBCKMX TEXHOJOTHYECKHX IIPOIECCOB (TUIATEX-
HBIX, THPOPMAITMOHHBIX) 1 aBTOMATH3UPOBAHHBIX OAHKOBCKHX CHCTEM.

AHau3 MO3BOJMI BBISIBUTH, YTO AEHEKHO-KPEOUTHAS MOJNUTHKA Ha-
OPsIMYO BO3ZIEHCTBYET Ha KIIFOUEBbIE MaKPO’KOHOMHUYECKHE MapaMeTphbl,
TaKue KaK BaJIOBOW BHYTPEHHUH MPOIYKT, MH(IAIUS ¥ YPOBEHb Oe3pabo-
LBl OOpaTwiv BHUMaHUE HA TO, YTO KEHHCHAHCKas 1 MOHETapHUCTCKAas
TEOPHH NMPEIOCTABISAIOT PA3IMUHbIE IEPCIIEKTUBBI HA MEXaHU3M BO3JCHCT-
BUSI 3TOH HOJIMTUKY U OLICHKY PE3YJIbTaTOB.

YK 330.564
Anna CaeBn4
(Pecniyonmka benapycn)
Hayunslit pykoBogutens B.B. JlunHunkas, K.3.H., JOLEHT
benopycckuil rocy1apcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

METOJbl OHEHKH BJIAT'OCOCTOAHUS HAIUA
B MACHITABE HAIIMOHAJIBHOU S KOHOMHUKHA

Brnarococrosiarie Hamyu — 3TO IOKa3arellb 00ECIIEYEHHOCTH JKUTEIEH
CTpaHBI BCEMU MaTepUaTbHBIMU M TyXOBHBIMU OJlaramMu, HEOOXOIMMBIMHU

90


https://bsatu.by/ru

