(ppykTOBBIE Campl, MOACONHEYHHK W 1p.). OAHAKO B psne clydaes
CENbCKOX03UCTBEHHOE HCIIOJIb30BaHUE 3eMellb OKa3bIBaeTCsA
HepanuoHadbHEIM. MHTEpeckl rapmonnyHoro pasputus AIIK TpeOyrot
OTBOJIa BCE HOBBIX M HOBBIX 3€Mellb TI0J] IepepadaThIBAIONIYIO
MPOMBIIIIJIEHHOCTh, TPAHCIIOPTHOE, JKUIUIIHOE CTPOUTENLCTBO, Ha
peKpeauoHHbIE LENU. B 3TUX yClOBHAX BaXXHO CBECTU K MUHUMYMY
MU3BATUE 3EMEIb W 10 BO3MOXKHOCTH OOECIICYUTh BOBICUCHHE B
HapOJHOXO3SHCTBEHHBI 000pOT paHee HE  HCIOJIb30BABIIUXCS
TEPPUTOPHIL.
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Hayunsrit pykoBogurens U. I'. XKapkoBckas, cT. nmpenogaBaTens
BopoHexckuii ToCyJapCTBEHHBIA arpapHbLil YHUBEPCUTET
nMenu Mmneparopa Ilerpa I

WHBECTHIMH B CEJILCKOE X031 CTBO POCCUHA
N PECIIYBJIUKU BEJIAPYCbH

B ycnoBusAx ycuiieHUsl CAaHKIMH CO CTOPOHBI 3alaJHbIX CTpaH, 3Ha-
YEHUE CEIBCKOr0 X03sHCTBa B 3KoHOMUKe Poccuu u Pecniyonuku bena-
PYCh HEYKIIOHHO pacTeT.

Ha rocynapcTBeHHOM YpPOBHE 3KCHEPTHI NMPUUUIM K BBIBOAY, YTO
JUTSL COXPAHEHHsI CBOUX PECYpPCOB M MPOU3BOJCTBEHHBIX MOIIHOCTEH B
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CEIIbCKOM XO3sICTBE, 00€ CTpaHbl JOJDKHBI 00ECTIeUNTh HAIMYHE BCEX
HEOOXOIUMBIX MPOM3BOJACTBEHHBIX JIEMEHTOB B CBOEW CTpaHE: TEXHO-
napkK, MPOU3BOJICTBO KOPMOB M yOOpEHHA, IIIEeMEHHbIE (epMbl, ceme-
HOBOJYECKHE XO3SICTBA W T.A. A AJS MOJBbEMa €ro Ha BBICOKHH YpO-
BeHb arpapusM Hy)XHa cepbe3Has (PUHAHCOBas MOJJIEP)KKA, KOTOpas
BBIP@KACTCA B YBEIMYCHUHU JOJM MHBECTHLHUI B IPOU3BOJCTBO CEJb-
CKOXO3SUWCTBEHHOW NPOaAyKIuu (Tadyuna 1).

B 2019-2021 rr. uHBecTULIMU B CEIbCKOE X035HcTBO Poccuu yBe-
nrumnuch Ha 7,1%, a B Pecriy6iinke benapycs — Ha 18,8%, urto cymecrt-
BEHHO BbIIIE. Takke, B U3y4aeMoM TEepHOAE OISl HHBECTHLIUI B CEJlb-
CKO€ XO3HCTBO O OTHOIICHHUIO K 00meMy 00beMy MHBeCcTHIMH B be-
Japycu Ha 7,3—8,7 IL.I. B pa3Hble TOAbI IPEBbICUIIA AHATOTMYHbIE TOKA-
3aresnu B Poccun. 310 CBUIETENBCTBYET O TOM, YTO CEIILCKOE XO035HCTBO
B Pecnybnuke Benapychk siBnsercst npaliBepoM SKOHOMHKH CTPaHbBI, H
rocyJapcTBO aKTMBHO CIIOCOOCTBYET PAa3BUTHUIO arpapHON cdephl.

Tabmuia - CpaBHHUTENBbHBIE MTOKA3aTENN WHBECTUIMOHHON mesTenbHocTH B Poccnu n
Pecny6imike Benapycs [1,4,5]

2019 . 2020 r. 2021 r.
Iloka3zarenu PD bena- PD bena- PO bena-
pych pych pych

MuBecTuiny B OCHOBHOM
KaIlnuTall Ha Pa3BUTHE
CEJIbCKOI'0 XO35HMCTBA,

MIIpA PyO.

469,7 | 3,03 | 465,6 | 3,47 | 503,1 | 3,60

B % k oOmemy o0beMy
HHBECTHIINH B OCHOBHOM 32 10,5 3,0 11,7 2,9 11,6
KamuTal

B % x npeasiaymemy rogy
B OCTOSIHHBIX LIEHAaX

101,2 | 110,3 | 93,3 | 102,7 | 102,5 | 94,0

IToctynnenue uHocT-
PaHHBIX HHBECTHIMHI B
CeNbCKOe, JIECHOE U
PBIOHOE XO3HCTBO, MITH $

H/1I 43.6 H/1 37.5 H/1I 33.7

Jis nHBecTOpOB B cdepe arpapHoro 6msHeca PecrmyOmmku bema-
PYCh CO3JaHbl IPUBJIEKATEIbHbBIE YCIOBHS B YACTHU NPUOOPETEHNUS Cellb-
CKOXO3SIICTBEHHBIX MPEANPUATHA, TPOXOISIIINX (PUHAHCOBOE 03T0POB-
JIEHUE B paMKax pelleHHuH, MpuHAThIX ['11aBoit rocyaapcersa. Tak, ume-
€Tcs BO3MOXHOCTb MPHUOOPETEHHS HWHBECTOPOM NPEAINIPHUATHH, Kak
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MMYIIECTBEHHBIX KOMIIJIEKCOB, WJIM aKLU{ rocyaapcTsa Mo IeHe, CHU-
xeHHor Ha 20, 50 u 80% OT CTOMMOCTH YHCTBIX AaKTUBOB WJIM 32 OIHY
0a30Byl0 BenMuuHY. [lepedeHp Takux OpraHu3alyil pa3MelleH Ha caii-
TaxX 00JIACTHBIX UCIIOITHUTEILHBIX KOMUTETOB.

B kauecTBe OCHOBHBIX (haKTOPOB, MPEMATCTBYIONUX PA3BUTHIO WH-
HOBAIIMOHHO-MHBECTULIMOHHOTO TIOTEHIMaa, arpapuu Poccun Ha3bIBa-
TN HEeJIOCTaTOK ()MHAHCOBBIX CPEJCTB M BBHICOKHE LICHBI Ha BHEIPEHUE
HOBBIX TEXHOJOTHA. boIbIast yacTh 3aTpar Ha MHHOBAIIMH CBS3aHA C
BBINOJIHEHUEM HCCIIEI0BaHNM M pa3paboTok (44,3%) n oOHOBJIEHHEM
MaTepUaIbHO-TEXHHUUYECKOM 0a3bl — MPUOOPETCHNUEM MAIlIUH U 000pY/I0-
BaHMS M NPOYHX OCHOBHBIX cpenctB (33,4%). [lon BausHMEM dTHX (ak-
TOPOB y NpUMEpHO 5,4% opranusauuii Obula WM IPUOCTAHOBJIEHA WM
MOJIHOCTBIO ocTaHoBiIeHa. U Tonmbko 11,2% npeanpusaruii cenbckoro xo-
3HCTBA TJIAHMPYIOT OCYUIECTBIISATH WHHOBAllMOHHO-WHBECTUIIMOHHYIO
JeATEIHHOCTh B TeUCHHUE OrKaiie matuiaeTku [3].

BaxnelmmMy ucTOYHWKaMu (DMHAHCHPOBAHUS WHBECTHIIMOHHOMN
NEeSTeFHOCTH B HW3YYaeMBIX CTpaHax SBISIFOTCS TOCYAAapCTBEHHBIN
Or0JKET W COOCTBEHHBIE CpelcTBa Mpou3BojauTeneid. Kommepueckue
0aHKM M3-32 BBICOKMX PHCKOB CBSI3aHHBIX C JJUTEIBHOCTHIO CPOKOB
OKYTIaeMOCTH KamuTaja He CTpeMsATCs (pMHaHCUPOBATh arpapHbIe Tpe-
MIPHUSITHSA, TIOATOMY OCHOBHBIM KPETUTYIOUIMM 3BEHOM OCTaIOTCS TOCY-
JapCTBEHHBIE OAHKH.

OnHMM M3 HCTOYHMKOB WHBECTHIIMOHHOM MOJWTHKK bemapycu siB-
JIAIOTCSA MHOCTpaHHbIe HHBeCTOPBl. B 2021-2022 1T. K HUM OTHOCHIINCB,
mo Oonplel 4acTd, CyOBeKTHI XO3AHCTBOBaHMSA Poccuu, YKpawHBI U
Kunpa. B 2022 rogy npuToK MHOCTPAHHBIX MHBECTULUN B CEIBCKOE,
JIECHOE M PBIOHOE X03s1#cTBO B pecmydiuke coctaBun 60,4 mua § [2],
yto BbIIe ypoBHs 2021 1. Ha 79,2% U CBUIETENLCTBYET 00 MHBECTUIIN-
OHHOI1 IPUBJIEKATEIHLHOCTH OTPACIIEH.

Poccust B HacTosIee BpeMst 3HAUUTEIHHO MTPOUTPHIBAET KOHKYPEH-
uuio benapycu mo pasmepy NMpHBIEYEHHOTO HMHOCTPAHHOIO KaluTala B
arpapHbIif CEKTOp SKOHOMHKH, YTO CBSI3aHO, MpPEXJE BCEro, ¢ Harps-
JKEHHOU reononutukoil. B 2022 r. MexayHapoIHble OpraHU3allldHd aK-
THBHO OCBOOOXIAJIMCh OT aKlMi CBOMX KoMmnaHuii B Poccum, B TOM
gucie u B chepe AIIK.

Cpenn QaxTOpoOB, CIACPKUBAIOIIUX WHOCTPAHHBIE M OTEYECTBEH-
Hbl€ MHBECTHULIMHU B CEJILCKOE X035MCcTBO PP, MOKHO OTMETUTH HeOJIa-
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TONPUSITHBIN MOTOHBINA (PaKTOp, BBICOKHE 3aTPaThl HA PECYPCHI, HEYC-
TOMYMBBIEC II€HBl HA MPOAYKIHIO, YTO PE3KO CHUXKAET OXOIHOCTH OT-
pacnu, a, ClIeloBaTeNnbHO, H 3PPEKTHBHOCTh BHEAPSIEMBIX WHBECTHUIIH-
OHHBIX NPOEKTOB.

B Hnacrosmee Bpems Muncensxo3 PO mponomkaer akTUBHO MHOA-
JIepPKUBATh NEATENbHOCTh MO PA3BUTHI0 MHBECTHLMA U TEXHUYECKOH
MoxaepHu3auuu. Ha rocmporpaMmy pa3BUTHUSL CEINbCKOTO XO034KWCTBAa MO-
JKeT OBbITh BhIIENEHO u3 (depepanbHoro Oromxera 344,8 mupn pyo. O6-
it 00beM (UHAHCHPOBAHMS NP HAJTWYUM JTOMOJHUTEIBHBIX HCTOY-
HUKOB Oyner coctaBiarh 374,8 mupn py0. McrouHukamMu MOryT ciry-
JKUTBb JOXOABI OT BBIBO3HBIX TAMOYKEHHBIX IOIUIMH IO 3€PHOBBIM KYJIb-
Typam [6].
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