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POJIb ITIPSIMbIX HHOCTPAHHBIX WHBECTULIUIA
B 9KOHOMUKE PECITIYBJIMKHU BEJIAPYCb

CoBpeMEHHOE COCTOSIHUE MHPOBOM IKOHOMHUKH YyKa3bIBaeT Ha TO,
YTO MHOCTPaHHbIE MHBECTHIIMHU BHICTYNAIOT OJHUM M3 BaKHEUIIHX (ak-
TOPOB COAJAHCUPOBAHHOIO PAa3BUTUSI SKOHOMUKH, COIEHCTBYIOT BXOXK-
JCHHIO CTPaHbl B MUPOBBIE XO3SHCTBEHHBIE CBSI3HU, CIIOCOOCTBYIOT pa3-
BUTHIO TIPOU3BOJICTB, CTUMYJHUPYIOT IOBBIIICHHE YPOBHS 3aHSATOCTH,
ABJISIFOTCA MCTOYHHMKOM MOJTy4eHHsI (PMHAHCOBBIX CPEICTB IJIsI MHOTHUX
rocynapcTB.

[psiMble MHOCTpaHHBIE MHBECTUIIMK — 3TO JOJITOCPOYHBIE 3arpaHny-
HBIE BJIOKEHHS KalWTajla B MPOMBIIICHHBIE, TOPTOBbIE W WHBIE Tpel-
HPUSTHUS, TPEIOCTABIIAIOIINE HHBECTOPY MOJIHBIA KOHTPOJIb HAJl HUMH.

[Ipsmoe WHBecTHpOBaHWE MOXKET BBICTYNAaTh B (opMe CO3AaHUs
OPEANpUITUS. B APYrOd CTpaHe B BuJAE (GuUiIMaia WIM MOAPa3IeieHUs,
pacLIMpeHus yKe CyIECTBYIOILEro NOoApa3AeIeHUs Wi Gpuinaia Uil B
BUJI€ TIOKYIIKH 3apyOEKHOI0 MpeIIpusiTHs WIN €r0 aKTHBOB.

MuHHCTEPCTBO SKOHOMUKM benapycu mpeacTaBiseT cienyomuie
naHHble: 1o uroraM I monyroaust 2022 r. B 3KOHOMHUKY CTpPaHbI IOCTY-
o $4,3 MIIpJ. HHOCTPaHHBIX MHBeCTHIMI. OCHOBHYIO JIOJIO (CBBIIIE
88%) 3aHMMAIOT MpsIMble MHOCTPaHHBIE HHBECTUINH. MIX 00BeM BhIpOC
Ha 4,4%. Hanbonee 3naunrtensHO (Ha 45,8%) yBeNUUWINCH TpPSMBIC
MHOCTpPaHHbIE MHBECTHLIMU Ha YMCTOH ocHOBE. MHBecTOpHI cTany varie
peuHBecTHpOBaTh MpHOBLIL (pocT Ha 13,1%), Ipu 5TOM 3HAYUTEIHHO
cokpaTmiics 00beM JONTOBBIX HHCTPYMEHTOB (Ha 14,2%). KitoueBbiMu
JIOKAaLUSIMUA AJIS1 TIPUBJICUYEHUS NPSMBIX MHOCTPAHHBIX MHBECTHLIHH Ha
YiCTOW OCHOBE BhICTymnaroT: r. MuHck ($0,87 mipz., poct Ha 40,7%),
Mutnckas ($0,29 mipa., poct Ha 17,3%) u Morunesckas (30,16 mupa.,
pocrt B 2,2 pasa) obsiactu [1].

[lo nanapiM HanmonampHOTO cTatnctudeckoro kommrera Pecry0-
vk benapyck, ¢ 2019 r. HaGmogaercst oTpuUarenbHas AUHAMHKA 110
MoKa3aTeNIIM TPSIMBIX HHOCTpaHHBIX MHBecTHUlMi. B 2020 r. yucterit
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MPUTOK MPSIMBIX HHOCTPAHHBIX MHBECTHIIMI Ha AYIIy HACEIEHHUS COKpa-
Tuiics Ha 15,28%. VHocTpaHHbIE HHBECTOPHI BJIOXKHIM B PEAIbHBIN CEK-
Top sKoHOMUKH bemapycu $5,5 mnpa., uro Ha 9,95% Menbie, yeM B
2019 r. B ToM uuncie NOCTYIUIEHUS IPSAMBIX HHOCTPAHHBIX WHBECTUIIUI
cokparuwiuce Ha 20,43%, o0beM MOpTQEnbHbIX MHBECTHULHH YMEHb-
muicst B 1,2 paza. IlocTymneHuss npoyux HMHOCTPAHHBIX WMHBECTULIAN
cokpatunuck Ha 3,65%. Ecnu cpaBuuBath nanusie 2021 roma ¢ 2019, to
Ha0JII0/IaeTCs COKpalieHue Bcex uHBectuiuii Ha 15,03%, B TOM uucne:
npsaMeix uHBecTUIMN Ha 10,29%, noprdenbhbix — Ha 53,37% u npounx
—Ha 29,51% [2].

AHanmu3 NpSMbIX WHOCTPAHHBIX MHBECTHIIMH MO KOJHYECTBY CO3-
JAHHBIX NPENNPUATHH NPAMOrO WHBECTUPOBAHMS MOKA3bIBAET, YTO KO-
JTUYECTBO OpraHu3anuii-pesuneHToB Pecrmybnmku bemapycs, obecrie-
YUBIIKX B TedeHHne 9 mecsuen 2022 roga NpUTOK NPSMBIX HHOCTPAaHHBIX
WHBECTULIMHA Ha YUCTOM OCHOBE ¢ pocToM Ha 42,6%, yMEHBIIMIIOCH Ha
44 enuHULBI MO CPAaBHEHUIO C aHaJOrM4yHbIM nepuonoMm 2021 ronxa u
coctaBmwio 3 217 equnuil. [Ipu 3TOM KOITUYECTBO OpraHU3aIlUi, B KOTO-
pBIX HaOMIONANIOCh M3BSATHE NPSIMBIX WHOCTPAHHBIX HMHBECTHUIUHA Ha
YUCTOU OCHOBE, COKpaTHiIoch Ha 75 enunul ¢ 590 no 515, onHako cyMm-
Ma U3bATUsI Beipocia Ha $78,8 MiIH.

IToctynnenre MHOCTpaHHBIX MHBECTULIMK B 3KOHOMHKY benapycu
no uroram 9 mecses 2022 roga coctasuno $5,3 mupa., uro Ha 20,4%
HIKe o0beMa 3a 9 MecsIieB npeaslayniero roga. Bmecre ¢ Tem, 1mo mpsi-
MBIM MHOCTPAHHBIM MHBECTHIIMSAM Ha YHCTOH OCHOBE B YKa3aHHOM IIe-
puojie HaOIroIaeTCs poCT.

OcHoBHast 70N NPSAMBIX NHOCTPAHHBIX WHBECTULMI HA YUCTOM OC-
HOBe mpuxoauTcs Ha Poccuiickyio @eneparuio — 22,1% ($355,7 min.),
Hunepnanast — 14,5% ($232,9 man.), Kunp — 11,2% ($180,4 mam.) [3].

3a sHBapb-ceHTs0ps 2022 Hambonee NPUBIEKATENHFHBIMH BUIaMHU
SKOHOMHYECKOHW JEeSITENFHOCTH AJISl TPSMOTO HMHBECTHPOBAHUS CTAJIH:
«mpomsitiieHHOCTh» (80,72 mmpa., win 44,7% ot obuiero odbema);
«bunaHCcOBass W  crpaxoBas jaesaTenbHOCTE»  ($0,21mnpa., wim
12,8%);«onToBasi W PO3HUYHAS TOPIOBISA; PEMOHT aBTOMOOMIEI»
($0,18 mups., wm 11,4%); «ctpourtensctoy ($0,14 mipa., nn 8,4%) [1].

Komnanun ¢ mHOCTpaHHBIME MHBeCTHIMSMHU B Pecmybimke bena-
PYCh BHOCAT 3HAUMTENIbHBIN BKJIAJ B Pa3BUTHE 3KOHOMHUKHU. DTO MPOSIB-
JisieTcs B OOJIBIION J10Jie IPOU3BeIcHHON MU npoaykimu B BBIT rocy-

19



JapcTBa, mononHeHun Orompkera PecnyOnmmku benapych, obecneueHun
3aHSATOCTU HACENEHHsI, 00beMe IKCIIOpTA.

HecMoTpst Ha BBICOKMI MHBECTUIIMOHHBIN MOTEHLIMAI, UMEIOTCS He-
KOTOpBIE€ TMPOOJIEMBI, MPEMATCTBYIOINE MPUTOKY HWHBECTHIMA. [ naB-
HBIM 00pa30M, OHH CBSI3aHBI C TOCYJIAPCTBEHHBIM PETYIUPOBAHHUEM, CO-
CTOSIHHEM MOJUTHYECKON U MpaBoBOU cpeanl. B Hactosmiee Bpems be-
JIapyCh YCTyIIA€T MHOTMM CTpaHaM, B TOM YHCJIE Pa3BUBAIOIIUMCA U C
MIePEXOqHON SKOHOMHKOM, 10 00beMaM MPUTOKA MPSMBIX HHOCTPAHHBIX
HHBECTHUILINH.

[IpuToK NPSAMBIX WHOCTPAHHBIX WHBECTHIIMU IOJDKEH CIIOCOOCTBO-
BaTh Ka4YeCTBEHHOMY, COAIAHCHPOBAHHOMY DPa3BUTHIO M CTPYKTYPHOM
MepEeCTPOKE HAIMOHATBHOM SKOHOMMKH, IMOBBILICHUIO MEXKIYHapOI-
HOW KOHKYpPEHTOCIIOCOOHOCTH CTPaHBbI.

YuuthiBas 3T0, 1eNeco00pa3HbIM BBITISAUT OPUCHTAIMS TTOJIUTHKA
PecnyOnuku benmapych B OTHOIIEHWH TPSIMBIX MHOCTPAHHBIX WHBECTH-
LUMH, KaK HA TPUBJICUEHUE MHOCTPAHHBIX AKTHUBOB, TAK M Ha KaueCTBO
Oynymux uaBectuuuil. IlpuopurerHoit gopmoll pabOTHl C MPSIMBIMU
WHOCTPAHHBIMU UHBECTULMAMU TOJDKEH BBICTYIIUTH IIPUTOK CPEACTB B
BEAYIINE CEKTOPHI MPOMBINUICHHOCTH, a TAKXKE B CEKTOPHI, TPEOYIOMIIE
CEPbE3HBIX MOJIEPHHM3AIMK (HApUMeEp, MAIIMHOCTPOCHHE, IerKas |
TEKCTUJIbHAS TPOMBINUIEHHOCTh, HAYYHBIC UCCIEIOBAHUA U Pa3padoT-
KH), DKCIOPTHO-OPUEHTHPOBAHHBIE MPOeKThl. Heodxoammo ycuieHue
VHHOBAIIUOHHOM HAaNpaBICHHOCTU MPSMBIX MHOCTPAHHBIX HWHBECTULUI
MyTeM ONTHUMH3AIMK COCTaBa HAJIOTOBBIX MpedepeHIuii 1T HHOCTPaH-
HBIX MHBECTOPOB IPHU YCIOBHIX, 00ECIEYHMBAIOIINX TMOBHIIICHHE Kaye-
CTBa UHBECTHUITUH.

CHHCOK HCIOIb30BAHHBIX HCTOYHUKOB

1. MunncrepctBo 3koHOMUKH PecryOnmku benapych [DIeKTpoHHEIH pe-
cype] — Pexum pocrynma: https://economy.gov.by/ru/ — ara pocryna:
06.01.2023.

2. HamwmonanpHBI craTHCTHYeCKHH KomuTeT Pecmybmmku benapych
[Onexrponnslit pecypc] — Pexxum nmocryma: https://www.belstat.gov.by/— ara
nocryna: 06.01.2023.

3. HammonaneHeiii 0ank Pecnyonuku Benapyck [DnekTpoHHEIH pecype] —
Pexxum nocryma: https://www.nbrb.by/ — [lara noctyna: 07.01.2023.

20


https://economy.gov.by/ru/
https://www.belstat.gov.by/
https://www.nbrb.by/

