2) BMEHHUTH IUIOZAaM JOMAIlIHEr0 XO3SHMCTBA Ty IIeHY, KOTOpas
yCTaHOBJIEHA PHIHKOM Ha JIaHHBIM BUJ MpoaykTa wim yeiyru [1]. Oanaxo,
B JIAHHOM CIIy4ae 4y>KO€ BpeMsl, 3aTpaueHHOE KEM-TO Ha phIHKE TpyAa JUIsi
oOKka3zaHust TeDe YCIIYTH, U TBOE BpeMsl, 3aTpaueHHOE B IOMAIIIHEM XO3SHCTBE
HAa caMOOOCITy)KUBAaHHE, BOMPEKH MPEANOCEUIKAM HYKOHOMHYECKOH
TEOPHH, 3a4ACTYIO OLIEHUBAIOTCSI OUEHb Pa3HBIMUA MEPKaMH.

Takum o0Opa3oMm, 4YacTHOE JOMallHEE XO3SMCTBO, KaK BHJ
HSKOHOMHYECKOH JIESITENbHOCTH SIBISACTCS YacThl0 YKOHOMHKH CTpaHbl,
HO HW3HAYaJbHO TNpEANojaraecT B KauyecTBE OCHOBBI PEryINPOBAHHS
HeopManbHble HMHCTHUTYIIHOHAJbHbIE HOPMBI, HMMEET BPEMEHHBIN
XapakTep M CTaTUCTUYECKYIO HEMOJOTYETHOCTh, UTO SIBIISETCS
JIOTHYHBIM CJIEZICTBUEM MIPUBATHOCTH TOH c(ephl.

Tax, yactb Jojiell (C HU3KHM JIOXO0JIOM) BCIICIICTBHE HEBO3MOXKHOCTH
MOKYIIKH Ha pBIHKE MPOAYKTOB HW3rOTABIMBAIOT HMX B JOMallHEM
X03s1icTBE (IIPOM3BOJICTBE) C MOMOIIBIO PYYHOro TpyAa. Ho Kak Tombko
WX JI0XOJ TIOBBICHTCS, JOMAIIHEE XO3WCTBO  (MPOM3BOACTBO)
npeBpainaercs B popmy nocyra (K mpuMepy, yXaKMBaHHUE 3a [IBETaAMH ).

B ciyyae ke momy4eHWs JOCTATOYHBIX ISl JKHU3HH JIOXOIOB OT
JAaHHOTO BHJIa DKOHOMHYECKOH JeATelbHOCTH, 4YacTb JIOAEH CTaHyT
CaMO3aHITHIMH, 3aMEHHMB JOMAIIHHM XO3SHCTBOM (IIPOHM3BOACTBOM)
(0coOEHHO B CENIBCKOM MECTHOCTH) JACATEIbHOCTh Ha PBIHKE Tpyla, a
HEKOTOpbIE Jake BBEOYyT €ro B PBIHOK TpyHda, MpeBpaTHB
MPEANPUHUMATENBCKYIO ISITEIbHOCTh M HAHSB PAOOTHUKOB.

CHnuCOK HCNOJIb30BAHHBIX HCTOYHHKOB

1. bopucos E.®. Dxonomuueckas Teopusi. — Mocksa: FOpaiit, 2005.
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JAEHEKHO-KPEIUTHAS IIOJIMTUKA 1 OCOBEHHOCTHA
EE PEAJIN3AIIMU B PECITYBJIUKE BEJIAPYCb

JleHeKHO-KpeAUTHAS MOJAUTHKA L{eHTpanbHoro 0aHka sBIISIETCS CO-
CTaBHOM YacTblO €AMHON roCyIapCTBEHHON YKOHOMUYECKOW MOJUTHKHU.
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[Tpu pa3paboTKe MPOrHO3a SKOHOMHUYECKOTO PA3BHTHUS CTPaHbI B 00s13a-
TEIbHOM TIOPSIIKE YYMUTBHIBAIOTCS TaKWe IOKa3aTelu KakK pa3BUTHE
pBIHKA KaIllUTaJIOB, pa3BUTHE OAHKOBCKON U IIATEXKHOW CHUCTEM, o0ec-
MEUYCHUE YCTOMYMBOCTU HAIIMOHAJIBHOW BaIOTHI, YBEIMYEHHUE CIIPOCa
SKOHOMHUKHM Ha JEHBIM U T.J., YTO MO3BOJIUT JOCTUYL BHYTPEHHETO U
BHEIIIHET0 MaKPOIKOHOMHUYECKOI0 PaBHOBECHS, KOTOPOE ONpeAeseTcs
YPOBHEM 3aHATOCTH, TeMiioM pocta BBII u nnuismm.

[Mon neHexxHO-KpenUTHOW (MOHETapHOM) TMONUTHKOH MOHUMAIOT
MPOBOJIMMBIE TOCYIAPCTBOM MEPOIPUSTHS, HAallpaBI€HHbIE HA W3MEHe-
HUE JIEHeXHOH Macchl B oOpalieHu#, o0beMa KpeOuTOB, YpPOBHS
MPOLIEHTHBIX CTAaBOK M JIPYTHX MOKa3aTeled JeHEeKHOTO OOpallleHHus H
COCTaBISIIOIINX (DMHAHCOBOTO PbIHKA. Ee menb — peryiaupoBaHue 5KO-
HOMHUKH TIyTeM BO3JICHCTBUS Ha COCTOSHHE JCHEKHOTO OOpalieHUs M
kpeauta. Ha ypoBHe rocyaapcTBa JeHEKHO-KPEAUTHOE PEryInpoBaHUE
HAaIleJIeHO Ha JOCTHKEHUE CTAaOMIBHOTO SKOHOMHUYECKOTO pOCTa, HU3KO-
ro ypoBHsI HH(IISAIMHN U 0e3pa0O0THIIBL.

JlaHHbBIE 1IeTH JOCTUTAI0TCA MPU MMOMOIIM TaKUX MHCTPYMEHTOB Jie-
HE&KHO-KPEJUTHON NOJUTUKH KaK HOpPMa pE3epBOB, PETYIUPOBAHUE
MPOLEHTHBIX CTaBOK, KyIUIA-mipoAaxka LleHTpanbHbIM baHkoM LIeHHBIX
Oymar Ha pbIHKe.

B 3aBucuMocTH OT (a3pl HKOHOMHYECKOr0 LUK MEHTPaIbHBINA
0aHK CTpaHBI IPOBOAMUT CAEPKUBAIOIILYIO JTUOO CTUMYJIHMPYIOUIYIO Jie-
HEKHO-KPEJUTHYIO TOJIUTHKY.

CrhepkuBatomiass TONATHKA TMPOBOIUTCA Ha ¢ase MogbemMa H
HalpaBsJieHa Ha OrpaHWYEHUE JEHEXHO-KPEIUTHOW 3MHUCCHH, T.€. yKe-
CTOUEHHE YCIOBUH M OrpaHHdYeHUe 0OBEMOB OIEpaliii KOMMEPUYECKHX
0aHKOB, TIOBBILIICHUE YPOBHS MPOLIEHTHBIX cTaBoOK. LlensaMu nanHoM mo-
JUTHKH SIBIAIOTCS CACp)KMBaHHE WHQISAIMK, YIy4IIEHHE CajblI0
IUIATEXXHOro OajaHca, CrilakKMBaHHE NUKIMYECKUX KOJIEOaHHUI AEI0BOI
AKTUBHOCTH B TIEPHOIbI IKOHOMHYECKUX MOABEMOB.

CruMmynupyromias HOJUTHKA MPOBOJWUTCS MpPU CMaje 3KOHOMUKH U
O3HayaeT paclIMpeHre MacTaboB KPeIUTOBaHWS SKOHOMHUKH, ocnalie-
HUE KOHTpois co cropoHbl lleHTpansHoro banka 3a mpupocTom
KOJIMYecTBa JICHET B OOpaIlleHNUH, CHIDKEHHE YPOBHS MPOLEHTHBIX CTaBOK.
Ee nienn — cruMynmpoBanue AeI0BOM aKTUBHOCTH M COKpallieHne 0e3pado-
THUIIBL.
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Mownerapnast nonutuka Pecnyonvku benapycsk B 2021 romy Oblia
HampaBiieHa Ha OrpaHnYeHre HHQISANUN, U3MEPIeMOd HHIEKCOM II0-
TPEeOUTENLCKUX LIEH, B IPE/IeNax S5 MpoIEeHTOB.

Taroke HanpoHansHbIi 6aHK MPOAOIHKUI IPUMEHEHHE PEKUMa MO-
HETapHOT0 TapreTUPOBAaHUS, MCHONB3YS B KadyecTBE MPOMEKYTOUHOH
ey IIMPOKYI0 JACHEKHYI0 MacCy, B Ka4eCTBE ONEpPalMOHHON LEemn —
pyOJIeBYIO JCHEXKHYIO 0a3y.

KypcoBas monutnka, Kak ¥ paHee, MPOBOJAMIACH B PSKUME TIaBa-
IONIET0  Kypca, KOTOPBIM  JIOMyCKaeT TMPOBEACHHE  BATIOTHBIX
WHTEPBEHIUH JUIsS CTIIQKUBaHUS PE3KUX KOJieOaHUI Kypca OernopyccKo-
ro pyoyia, a Takke NpUOOpeTeHHUE WHOCTPAHHOW BAIIOTHI IS
MOIMOJTHEHHUS 30JI0TOBATIOTHBIX PE3EPBOB.

CoxpaHuach HAPaBJICHHOCTh MPOLCHTHON TMOJWTHKHA Ha MOAACP-
KaHUE ee Ha MOJOKUTEIbHOM YPOBHE B PEATbHOM BBIPasKEHHU.

Cpennss pyOnieBasi neHexxHas 0a3a 3a siHBapb-aBryct 2021 r. cio-
xunace B odbeme 11,1 mupna. pyOneid, yBeTHUUBIIUCH OTHOCHTEIHHO
ssHBaps-aBrycra 2020 r. Ha 13,7 nporuenTa.

Cpennss pyOneBasi neHe)KHas Macca 3a siHBapb-aBryct 2021 r. co-
craBuia 21,3 mupa. pyOiiel, yBemUUMBIIMCE 110 CPABHEHHIO C STHBapeM-
aBrycrom 2020 r. Ha 1,8 mporienra.

Cpenuss mumpokas JeHexHas Macca 3a sHBapb-aBryct 2021 r. cio-
xunack B oobeme 50,5 mupna. pyoseit. OTHOCUTENBHO SHBapsS-aBrycTa
2020 r. ona BeIpocia Ha 0,6 mporieHTa.

3a aBryct 2021 1. 00bEM 30JOTOBANIOTHBIX PE3EPBHBIX AKTHBOB
yBenmmumiics Ha 1,1 mupa. nommapos CIHIA.

Cpennuii opuIuanbHBIA Kype 0elopyccKoro pyoiis Mo OTHOIICHHIO
K WHOCTpaHHBIM BamtoraM B aBrycre 2021 r. OTHOCHTEIBHO HIONA
2021 r. yBenuumics: k pomnapy CLIA — na 1,2 npoueHTa, K €Bpo — Ha
1,6 mporieHTa, k poccuiickomy pyomnto — Ha 0,7 mpomenrta. CtaBka pe-
¢uHancupoBanus B aprycte 2021 1. coxpaHuiach Ha ypoBHe 9,25
MPOLIEHTA F'OI0BBIX.

B pesynbTrare mMpomOMmKHUTENBHON JBONIONUH JACHEKHO-KPEAUTHAS
nonutuka PecnyOnukn Benmapych OTHOCHTENBHO CTaOMIIM3MPOBANACH,
XOTSI MTPOIIECC CTAOMIN3aMH JCHSKHO-KPEAUTHON CQephI elle JaneK oT
3aBepmieHus. Tak 00beMbl MPUPOCTA KPSAUTHONW AMHCCHH MPEBBIIIAIOT
opuMansHbIe TeMITbI TpupocTa peansHoro BBIT.

[ocnenoBatenbHass peanu3alus MEXaHW3Ma JIEHEKHO-KPEAUTHOM
MOJMTUKA B COCTaBE MEp €INHONW IKOHOMHUYECKOW MOIUTHKH Tocyaap-
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CTBa COHCﬁCTByeT OrpaHUYCHUIO I/IH(bHSIHI/IOHHBIX N ACBaJIbBAIIMOHHBIX
MPOIECCOB, CTa0WIM3alMY B JCHSKHO-KPEAUTHOMH cepe u obecrede-
HUIO BBICOKMX TEMIIOB JKOHOMHYECKOro pocta. JloCcTHKeHHe 3THX
ueneﬁ SIBJISIETCSI OCHOBOM IJIA TIOBBINICHUSA YPOBHS W KadyeCTBa KHU3HU
HaCeJIeHUSI.
CnuCOK HCMOJIb30BAHHBIX HCTOYHHKOB
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HAYYHBIE ACIIEKTbI YIIPABJIEHUSA
MPOJIOBOJIb.CTBEHHOM BE3ONNACHOCTBIO
PECITYBJIUKU BEJIAPYCb

Cdepa ympasieHus MPOIOBOJILCTBEHHONW 0€30MaCHOCTHIO B HACTO-
slIee BPeMsl OCTACTCS OTHOCHUTEIBHO HEUCCIICIOBAaHHOW, YTO MPUBOAUT
K TOSBJICHHIO SKOHOMHYECKHUX TMpo0iIeM (HECOOTBETCTBHE CIIPOCa H
NPpEIJIOKCHUSA TMMPOJOBOJILCTBUA, AUCIIPONIOPIUN MEKIY HCHOﬁ n Kayde-
CTBOM TPOJOBOJILCTBHSL M Jp.), T. K. B cdepe MPOAOBOILCTBEHHOM
0e3omacHOCTH HE BhIpaboTaHa cucTeMa JIeHCTBEHHBIX MEXaHH3MOB Op-
raHu3anuu yrpaBJICHUS.

HccnenyeM Mepbl rOCYAapCTBEHHOTO YITPABJICHHS, HEMOCPEACTBEH-
HO BIHSIONIME HA COCTOSHUE IIPOJOBONILCTBEHHOH 0€30MacHOCTH.
Mepbl, CIOCOOCTBYIONINE YKPEIUICHUIO MPOIOBOJILCTBEHHOH Oe3omac-
HoctH [1]:

® IIPUHSTHE TOCYJAapPCTBEHHOM IPOJOBOJILCTBEHHON IOJIUTHKH,
HArpaBJICHHOW Ha 00eCIIeYeHUE TIPOIOBOIBCTBEHHOH OE30MaCHOCTH;
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