CHPOBAaHHOCTb BHYTPEHHETO NMOTPEOMTENIbCKOIO PHIHKA IIPOJOBOJILCTBHS;
CTUMYJIMPOBATh 3PPEKTUBHOE U KOHKYPEHTHOE BBICOKOOKYIIAEMOE IPOM3-
BOJICTBO, IOTHPOBATH SKCHOPT T'OTOBOH MPOIYKLIHH.

B nocnenyromem 1enecoo0pa3HO OCYIIECTBUTH KBOTUPOBAHHUE IPOU3-
BOJICTBA U CObITa MO/ ONTHMAJIBHYIO €MKOCTh BHYTPEHHETO PhIHKA M 3KC-
MOPTHBIX TOCTAaBOK. [lo3TOMy yke ceiyac MpomyKIws, NPOU3BOAMMAs
CBEpPX YCTaHOBIEHHOTO roc3akasza (a B OymayIieM — CBepX 00s3aTelIbHBIX
KBOT), JIOJDKHA PEATM30BBIBAThCSA MO CBOOOMHBIM IieHaMm. HeobOxomumo
JNOCTUIHYTh YPAaBHOBELIMBAHUS CTOMMOCTEH IO HOTPEOUTENBCKHM KOp-
3MHKaM CEJIbCKOXO3IHCTBEHHOM MPOIYKLMN U MPOMBIIIIEHHBIX PECYPCOB,
(uKcanuy 3THX CTOMMOCTEH M LIEH NPU MEXOTPAciIeBOM TOBAPOOOMEHE,
NPUBS3KA CTOMMOCTEH W IIEH K YPOBHIO MH(IIALMK B CTPaHE WIN Kypcy
YCTOMUMBOW MHOCTPAHHOW BAJIFOTHL

OnHako KBUBAJIICHTHOCTh MEKOTPACIIEBOTO TOBAPOOOMEHA ITO3BOJISIET
00ecreunTs MPOCTOe BOCIPOU3BOACTBO (IPOCTOE 3aMEILEHHE HCIIONb3Ye-
MBIX U M3HALINBAEMBIX PECYPCOB).

C yuerom cymecTBytoriero B Peciydsimke bemapych MHOTOIETHETO HE
napuTeTa LEH U HEKOMIICHCHPYEMOH H3HOIIEHHOCTH pecypcoB AIIK,
CEJIbCKOMY XO3SIHCTBY IPOCTOrO BOCCTAHOBJICHUS CPEICTB yXe HEIOCTa-
To4HO. Tpebyercs ux paclIMpeHHOe BOCIPOM3BOICTBO C 3aMEHOM CTpaTe-
I'MH apUTETA HA IIPUOPUTET.

B nmepcnextvBe Takoro npHOpUTETA MOXKHO JIOCTHYb IOCPEACTBOM
MPEUMYILECTBEHHOTO HAKOIUIEHUS KalluTajla 3a CUeT COOCTBEHHBIX JOXO-
noB u nipuosnIier mpeqnpuatuii AIIK, ocyriecTBUBIIMX KOMILUTEKCHOE pe-
(hopMupOBaHHE 1 TIEpENIe X Ha cCaMO(pHHAHCHPOBaHHE.

YK 330.322.014
ITenunenko AHHa
(Ykpauna)
Hayunsrit pykoBonutens C.E. TkaueHko, K.3.H., TOLEHT
XapbKOBCKUI HAIMOHAJIbHBIN TEXHUYECKUA YHUBEPCUTET
cenbCKoro xo3siicrea um. Ilerpa Bacunenko

IIYTU AKTUBU3ALIUU NHBECTUPOBAHUS
B CEJIbCKOM XO3SIICTBE YKPAUHBI

MuBecTrnnm 3aTparuBarOT camble TITYOWHHBIE OCHOBBI XO3HCTBEHHON
JEeATEIIbHOCTH, YCKOPss IIPOLIECC 3KOHOMHUYECKOI0 pocTa B LiejoM. B co-
BPEMEHHBIX YCIOBHSIX OHH BBICTYNAIOT BRKHEHIIIMM CpeJICTBOM odecrede-
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HUS YCIIOBUH BBIXOJ1a U3 CIIOKUBILETOCS SKOHOMUYECKOT0 KpU3HCa, CTPYK-
TYPHBIX CIBUTOB B 3KOHOMHKE, O0ECIEUEHHUs] TEXHHYECKOTO ITporpecca,
TOBBILIEHUS KAYECTBEHHBIX MIOKA3aTENIEN X035MCTBEHHOM IEATENBHOCTH Ha
MHKPO- U MAaKpOYPOBHSX.

ATpapHBIii ceKTOp YKpanHbl, 0a30BOW COCTABIIIOIIECH KOTOPOTO SIBIIS-
eTCsl CeTIbCKOE XO3AHCTBO, (hOPMHUPYET TIPOJOBOJIBCTBEHHYIO U B OIpeze-
JIEHHOW Mepe SKOHOMHYECKYIO, SKOJIOTHUECKYIO M DHEPreTHUeCKyto 0e30-
MacHOCTh, 0OECTICYNBACT PA3BUTHE TEXHOJIOTHUYECKH CBSI3aHHBIX OTpacieit
HAIIMOHAIBHOW SKOHOMHKH W CO3/1a€T COIMATBHO-’KOHOMHYECKHE YC-
JIOBUSL CeIbCKOTO pa3BuUTHs. CelbCKOXO03IHCTBEHHOE MPOU3BOACTBO, B
JAHHBI MOMEHT, HE SIBISCTCS MPUBJICKATEIbHBIM OOBEKTOM JJIsl HHBE-
ctupoBanus. [loaTomy, mpoGieMa MpUBIIEYEHUS WHBECTUIMI OCTaETCS
Ype3BBIYAIHO BaXKHOM, a ee pelIeHrne MOXET CTaTh OJHUM U3 TJIABHBIX
(hakTOpOB BBHIXOZa arpoIPOMBIIIICHHOTO MPOHM3BOACTBA M3 KpHUTHYE-
CKOTO COCTOSHUSI M O0ecredeHus] KOHKYPEHTOCTIOCOOHOCTH €ro Ipo-
Iykiwn. MTHBeCTHIIMK B OCHOBHOM KamlWTal MO3BOJIAT OOECTIEYUTh CHC-
TEMHOE OOHOBJICHHME W Pa3BUTHE MaTePUALHO-TEXHUYECKON Oa3bl
CENIbCKOXO3SIMCTBEHHBIX TPEANPUATHH, YIYYIIUTh WHPPACTPYKTYPY
cena. [loaToMy, akTyallbHOM TeMOW cedyac SIBISIETCS] IPUBJICUCHUE HH-
BECTHUIIMH B pa3BUTHE CEIbCKOXO3SMCTBEHHOIO MPOM3BOJCTBA, YTO TO-
3BOJIUT PEIIUTh LIETBIA PsAJ MPOOJIeM KacaTelnbHO MPOW3BOJICTBEHHON
WHPPACTPYKTYPHI, YBEIHUEHHUS TPOM3BOJACTBA IMPOIYKTOBOW IMPOTYK-
IIUH, CO3TaHNS HOBBIX Pa00UNX MECT JIJISl CEITbCKUX KHUTETIEH.

B otpacinieBoil CTpyKType MHBECTULIMI B OCHOBHOW KalWTajl HaW-
OonpIMii 00bEM BIIOKEHHUHA MPHUXOIUTCS Ha MPOMBIIUIEHHOCTh U CEIb-
ckoe x03sHUcTBO. [Ipr 3TOM MOTPeOHOCTH B TOBHIMIEHUH dHEProd3ddex-
TUBHOCTH, BOCCTAHOBJICHUH U Pa3BUTUH JOPOKHON CETH, 0OBEKTOB JKH-
JIUIIHO-KOMMYHAJIBHOTO XO03sHiCTBa MOCTOSIHHO pacteT. Ha ypoBHe pe-
THOHA OIO/KETHBIE OTPAaHWYECHHS CTAHOBATCS OaphepoM ISl MOJEPHU-
3allUM M3HOIIEHHON MH(pacTpyKTyphl. Peanmuzanus Takux HHBECTHIIU-
OHHBIX NPOEKTOB BO3MOYKHO PEUINTh C MPUMEHEHHEM MEXaHHU3MOB TO-
CyJITapCTBEHHO-YaCTHOTO MAPTHEPCTBA, KOTOPBIE CIIOCOOHBI OOECTIEYUTh
PETHOHY 3KOHOMHYECKUH POCT, MPHUBICYCHHE HHBECTUIUI, CO3/IaHNE
HOBBIX pabounx Mect. OJJHAaKO, OTCYTCTBHE €AHMHOTO KOOPAMHUPYIOIIIE-
IO U peryaupyIoNIero oprana B cepe rocy1apcTBEHHO-4aCTHOTO MapT-
HEPCTBA, a TaK)Ke 3aKOHO/IATENBHOM 0a3bl M TIPAaBOBOW CPEAbI MIPUBOIST
K TOMY, YTO CTaOWJIbHBIC YCIOBHS pa0OThl OM3HECA HE UMEIOT TOCYIap-
CTBEHHOU TOJIIEPKKH [1, 2].
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CraOuibHbIe MHBECTHUIIMM B CEIBCKOE XO3SHCTBO CIOCOOHBI CO3/1aTh
TOIYOK JJISI Pa3BUTHS HOBBIX MHHOBALIMOHHBIX TEXHOJIOTHMH, TaK KaK OT-
pacib CelabCKOro X03HCTBA TECHO MEPEIUIETaeTCs ¢ XUMUYECKOH, sHepre-
TUYECKOW M JPYTUMM OTpacisIMH HApOJHOIO XO3sicTBa. Takke MHBECTH-
UM B CEJIECKOE XO3SIMCTBO 3aILUILEHBI OT HEKOTOPBIX CYIIECTBEHHBIX WH-
BECTHLMOHHBIX PHCKOB, TAKUX KaK KOJIeOaHUE [IEH HAa KOHEUHbIE IIPOLYKTHI
CENTbCKOXO03CTBEHHOM NIesTeIbHOCTH, W3MEHYHBOCTh CIpoca M HEKOTO-
pbix apyrux. CeromHs OONBIIMHCTBO CENBCKOXO3IHCTBEHHBIX MPEATIPUATHI
Ha TEPPUTOPHUHN Y KPanuHbI pabOTAIOT €CIIN HE B YOBITOK, TO C MUHUMAJIbHBIM
YPOBHEM MpHObUTH. J{Js BIIOXKEHUsSI MHBECTUIIMN 3TOTO HEIOCTATOYHO, TAK
KaK MHBECTOPHI BKJIJIBIBAIOT CPEJICTBA TOJIBKO B OTPACIH C JIOCTATOYHBIM
ypoBHeM peHTabenmbHOCTH. OCHOBHBIMHU (DaKTOpaMH, KOTOPHIE HETaTHBHO
BIIMSIIOT HAa MHBECTULMOHHBIA KIMMaT M OOYCJIOBJIMBAIOT BBICOKUM PHUCK
VMHBECTUPOBAHUS CEJIbCKOTO XO3SMCTBA B YKpaWHE SIBISIIOTCS 3aTsHKHOM U
HETIOCIIEIOBATENbHbIA XapaKTep PhIHOYHBIX pPedopM, 3KOHOMHMYECKas M
BOEHHO-TIOINTUYECKAass HECTaOWMIIBHOCTh, HECOBEpINEHHAas (PHHAHCOBO-
KpEIUTHAsI HAJIOI0Basl CUCTEMA, HU3KUI YPOBEHb Pa3BUTUSL PhIHOYHOM WH-
(pacTpyKTypbl, OTCYTCTBHE phIHKA 3eMin. Ho BMecTe ¢ TeM YkpanHa ume-
eT LeJbli psiA PaKTOpOB, KOTOPbIE NPHUBJICKAIOT NHBECTOPOB — EMKHUH PHI-
HOK, HEBBICOKAsI 1IeHA TPYJOBBIX PECYPCOB, BHINOJHOE reorpadyecKoe mo-
JIOKeHUe, ONaronpusITHbIE KIIMMaTHYecKre yCioBus. B nanHoe Bpems st
CENbCKOTO XO3SMCTBA HAIIEH CTPaHbI BAYKHOE 3HAUYCHHE MEET TOBBIIICHHAE
€ro KOHKYPEHTOCIIOCOOHOCTH W Ha 3TOW OCHOBE YBEJHYEHHE 0OHEMOB HH-
Bectuiid. PopmMupoBaHre ONArONPHATHOrO WHBECTHLIMOHHOTO KJIMMAaTa,
yBEJIMUEHHE 00bEMOB MHBECTHIMH SBIISIETCS TIPEAYCIOBUEM IIOCTEIICHHOTO
BOCCTAaHOBJICHHSI SKOHOMHUECKOIO pOCTa CTpaHbl. [109TOMy MHBECTHIMIOH-
Has TOCyAapCTBCHHAA IMOJIMTHUKA NOJIPKHA CTPOUTHLCA Ha KOMIUIEKCHOM IO~
xXoae, KOTOpI)II‘/'I O6’LCILI/IH)I€T MCXaHU3MbI PAa3sBUTUA MHBECTUIIMOHHOI'O II0-
TEHIIMaJIa CTPaHbl, € PETHOHOB M OTpacieH, B epByto ouepens AIIK.

I'maBHBIMUI q)HHaHCOBO-E)KOHOMI/ILICCKI/IMI/I HaIpaBJICHUAMMA IIPUBJICUC-
HUSI UHBECTULIMN B CEJILCKOE XO3SIMCTBO SBJISIIOTCS: YCOBEPILIEHCTBOBAHUE
VHBECTHLMOHHON MOJIMTUKH TOCYAAPCTBA IyTEM YCHUJIEHUS POJIA UHBECTH-
LMOHHOU MOJJIEPIKKH CENbCKOXO3SICTBEHHBIX TOBAPOIIPOU3BOIUTEICH U
YCOBEPLICHCTBOBAHUSI MEXAHU3MOB €€ Peau3aluy, YIy4IICHUs YCIOBUM
UL TIPUBJICYCHHSA BHCHIHUX I/IHBCCTI/IHI/Iﬁ B arporpOMBIIIJICHHOS IIPOU3-
BOJICTBO M Pa3BUTHE CEJIBCKHX TEPPUTOPHIL; (GOPMHUPOBAHHS MEXaHHW3Ma
MOJIEPKKY UHBECTULMI JIMYHBIX CEJIbCKUX XO3SICTB; CO3JIaHUE YCIOBUMN
JUIS. IPUOPUTETHOTO Pa3BUTHUS KHBOTHOBOJICTBA 34 CUET CPEJCTB rocyaap-
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CTBEHHOr0 OFOJKETa, KPEIUTOB M KalMTajla WHBECTOPOB; OOCCIICUCHHE
CTa0WIM3aId U YCUIICHUST PONTM KPEIUTHOTO MEXaHW3Ma MpH (OpMHUpO-
BaHWW MCTOYHHMKOB (DMHAHCHPOBAHUS WHBECTHIUI B CEJILCKOE XO3SIHCTBO;
YCTpaHEHUE TIPErpaj B ACATEIBHOCTH WHOCTPAHHBIX MHBECTOPOB B CEIlb-
CKOM XO3STICTBE C COONIOJICHNEM HAIMOHAIBHBIX WHTEPECOB; MPEIOCTaB-
JICHUE JICTIPECCUBHBIM CEILCKUM PErHOHaM CTaTyca TePPHTOPHN MPHOPH-
TETHOI'O PAa3BUTHUS, YTO COIVIACHO 3aKOHOMATENBCTBY IPELYyCMAaTpPUBACT
JIIOTBbl THBECTOPAM; YCWJIEHUE YPOBHS 3allIUTHI [IPAB NHBECTOPOB, a TAKKE
COOCTBEHHHKOB 3€MENTbHBIX YIACTKOB U UMYIIECTBEHHBIX OOBEKTOB H TIP.
Cnncok UCcnoJIb30BAHHBLIX HCTOYHUKOB
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YAK 331.145
Baanucaas [lnemesny, Huknra Mukean
(Pecniyonmka benapycn)
Hayunslit pykoBogutens M.M. Kopcak, K.3.H., JOLEHT
benopycckuil rocy1apCcTBEHHBIN arpapHbli TEXHUYECKUI YHUBEPCUTET

CTPYKTYPA COBOKYIIHOI'O IOTEHIIMAJIA
HPEANIPUATHUA AIIK

[Norentman npeanpusatus AIIK — 370 cOBOKYIHOCTh Moka3aTenel uim
(haKTOPOB, XapaKTEPU3YIOIIUX €TO CHILY, HCTOYHUKH, BOBMOXKHOCTH, Cpel-
CTBa, CIIOCOOHOCTH U JIPyTHe MPOU3BOICTBEHHBIE PE3EPBbI, KOTOPBIE MOTYT
OBITh UCTIONB30BAHBI B SKOHOMUYECKOM IESITENIbHOCTH.

B coBpeMEHHBIX PHIHOYHBIX OTHOLIEHHSX BCE SKOHOMHUYECKHE PECYp-
Cbl, COCTABIISIOLINE OCHOBY Pa3BUTHS MOTEHIMANIA TPEANPUSITHS arponpo-
MBIIIJIEHHOTO KOMIUIEKCA MOJPA3AeNsIOTCS Ha JBE OOJNBbIINE KaTeropuu
(MaTepuanbHbIe U JIFOJICKHE) M YEThIpe OCHOBHBIX BHIA: 3€MJIs, TPYZ, Ka-
NHUTAT ¥ IpeIIPUHUMATENILCKUE CIIOCOOHOCTH.

[NpennpuHrMaTenbckue CIOCOOHOCTH YENOBEKa — TMPOSBISIIOTCS B
YMEHUH OTKPBITH CBOE JIeJI0 (OM3HEC), OPraHu30BaTh HOBbIC HAYYHEIE, TEX-
HUYECKHE, KOMMEpYEeCKHe JIN0O MHbIE MHHOBALIMOHHBIE ITPOEKTHI, a TaKKe
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