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YK 631
Tarbsina JleBkoBUY
(Pecrrybmrika Bemapycs)
Hayunsii pykoBonutens O.M. UypeiiHo, CT. penonaBartenb
I'ponHEHCKUI rOCYyIapCTBEHHBIN arpapHbIil YHUBEPCUTET

HAIIPABJIEHUSI PA3BUTHUS UHBECTUIIMOHHOM
JAEATEJIBHOCTHU B PECITIYBJIMKE BEJIAPYCb

Ha cerogusimmnii nens B PeciyOnmke benapych cymiecTByrOT HEKO-
TOpBIE MPOOJIEMBI, CBA3aHHBIC C IPUBJICYCHNEM WHBECTHLINHA B rocynap-
CTBO, TaKue Kak:

CO CTOPOHBI TOCYAAapPCTBEHHBIX NPEANPHITHIA HaOMoaaercs He-
noOpocoBecTHass KOHKypeHIusl. Hanpumep, rocipeanpusTist MOTYT To-
JYYHUTH CHIPbE U MPOAYKIIMIO IO O0Jiee HU3KUM IIeHaM, YeM YacTHBIE;

MpaBoBasi HECTaOMIBLHOCTh, COIPOBOXKIAIOIIASCS ACHCTBYIOLIN-
MU 3aKOHOJIaTeIbHBIMH aKTaMH, KOTOPBIE YacTO U3MEHSIOTCS,

HETOYHOCTH MOJIMTUKN MPUBATU3ALMHN. KOHTPOJbHBIN MaKeT ak-
Ui B OONBIIMHCTBE aKIMOHEPHBIX Tpeanpustuii (cBeie 51%) npu-
HaJUISKHUT TocydapcTBy. B PecnyOnuke benapychk 10 cux mop camblii
KPYIHBI COOCTBEHHHK AaKIIMOHEPHBIX CYOBEKTOB XO3SWCTBOBAaHUS —
rocyJ1apcTBo;

HAJIOTOBBIE M aIMUHUCTPATUBHBIEC MOJIOXKEHUS CIOKHO MOHHMMA-
FOTCSl HHOCTPAaHHBIMH HHBECTOPAMH;

BBICOKas1 JIOJISl TOCYIapPCTBEHHOM COOCTBEHHOCTH.

OnHa U3 caMbIX TJIaBHBIX TPo0JieM 3KoHOMEKM B PecmyOnuke bena-
PYyCh — HEXBaTKa MHBECTUIIMOHHBIX PECYPCOB.
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B Benapycu Obi1 IpUHAT HOBBIM SKOHOMHYECKUH KYPC, B OCHOBY KO-
TOPOro Obla IOJIOKEHA MOJENb COLHMAIbHO OPUEHTHPOBAHHOW PBIHOY-
HOI KOHOMHKH, KOTOpasi TIO3BOJISIET COYETaTh CBOOOAHYIO YaCTHYIO WHU-
MATHBY, KOHKYPEHIHIO C aKTUBHOW POJIBIO TOCYyAapcTBa, 3P (eKTHBHOCTD
C BBICOKMM YPOBHEM COLIMAJIBHOW 3allUThl HAaceJeHHsA. A BCe 3TO HEBO3-
MOXXHO O€3 aKTHBHOI'O IPHBJICUYEHUS] HHOCTPAaHHBIX MHBECTOPOB Ha Oero-
PYCCKUI PBIHOK.

Pecniybnuka Benapychk — cTpana HeOoibIIMX Topoos, riae 207 ropoa-
CKHX ToceseHus1, uiu 89 % ot o0rero yncia, OTHOCSTCS K KaTerOpuu Ma-
JBIX U cpeqHux ropojos. Ilostomy benapych 3auHTepecoBaHa B MpHBIe-
YeHUHM WHOCTPAaHHbIX MHBECTUIMH B Majble U CpeHHE Topoja U Iocese-
HUS JU1s1 00ECTIeUeHs! BCECTOPOHHETO Pa3BUTHSI SKOHOMUKH PECITyOJIHKH.

CnenoBarenbsHO, Ul CTUMYJIMPOBAHUS MHBECTULIMOHHON AEATEIBHO-
CTH HEOOXOIMMO TOOUTHCS OMPEEIICHHOTO TOBEpHs 3apyOeKHBIX CTpaH,
a 9TO MOYKHO CJENIaTh TOJIBKO MPH JOCTHKEHUH ONTHMAJIBHOTO YPOBHS
pa3ButHsa crpaHbl. HeoOxoanmo, 4ToObl KaXIbplii TOA TEMI HpUpOCTa
BBII noesimancs. Taxoke, ciaeayeT T0OUThCs CTaOWILHOCTH OEJIOPYCCKO-
ro pyos.

B xauecTBe HOBBIX IMOJXOA0B K MHBECTUPOBAHUIO SKOHOMUKH Pecity6-
nvku benapych MOTYT BBICTYTATh: BEHIypHOE (DHHAHCHPOBAHHE, JTbIOTHOE
HaJIOr000JIO)KEHHE WHBECTUIIMOHHOW [IeSITeTIbHOCTH, NPUMEHEHNE WHBE-
CTHLIMOHHOTO JIN3VHIa U CEJIEHTA.

OnHrM 13 crocoOoB, HANPABICHHBIX HA CTHMYJIMPOBaHUE MHBECTH-
[IMOHHOM aKTUBHOCTU MOXET SIBIISITHCSI BEHUypHOE (PMHAHCHPOBAHUE.

BenuypHast [esSTEeNbHOCTD 3aKIIOYaeTCsd B JOJITOCPOYHOM KaIMTallo-
BIIOKCHHE B IPOEKThI, KOTOPBIE HAXONATCS Ha CTaauu (HOPMHUPOBAHUS
UJIEH C MIEPCIIEKTUBOM MOMy4YeHHUs] TPUOBUTH OT YCHEIHOH peanu3anun. B
Pecnyonuke Benapych naHHBIM BHA WHBECTHPOBAHHUS HAXOIUTCS HA Ha-
YaJbHOM 3Talle CBOETO Pa3BUTHS, TaK KaK JEATEIBHOCTH CBSI3aHA C OYEHb
BBICOKOH CTETIeHbIO pUCcKa. Bo MHOTOM 3TO 00YCIIOBIIEHO TEM, YTO CTpaHa
JIMIIb CTAHOBUTCS Ha ITyTh MHHOBALMOHHOTO Pa3BUTHSL.

OnuH U3 NOAXOI0B K CTUMYJIHPOBAHHUIO MOCTYIUICHUM MHBECTHLIMN B
CTpaHy — NPHUMEHEHHE JIbIOTHOIO HaJIOrOOOJIOKEHHS! MHBECTULMOHHOM
JESTEeNbHOCTH, KOTOpOe (POPMHUPYET U MOBBIIIAET HATOTOBBIE TIOCTYILICHUS
JOXOZIHOW 0a3bl TOCYAapCTBEHHOTO OropKeTa. B coOTBEeTCTBHM ¢ TaHHBIM
MOAXOAOM POCT CTaBOK HAJIOIOB MPUBOIUT K COKPAILCHUIO UCIOIB30BaHUS
KalUTATOEMKHX TPOM3BOJICTBEHHBIX MPOLECCOB, CHOCOOCTBYIOIINX TOP-
MOYXEHHIO TeMITa TEXHUYECKOI0 pOCTa MPOU3BOICTBRA.
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OI[HI/IM 13 BUIOB CTUMYJIUPOBAHUSA HHBCCTHHHOHHOP'I JACATCIIbHOCTU B
PecnyOnuke benapych siBisieTcst 3aKIF04eHIE HHBECTULIMOHHOTO JI0I0BOPa
MEly HHBECTOPOM U ToCcyaapcTBOM. JlaHHBIN JOroBOp MpeIosaraer:

- 0CBOOOJKJICHUH OT TAMOXKEHHBIX HONUTHH U BBo3HOTrO HJIC;

- TOJy4eHHE HMHBECTOPOM JIBIOT B BHJE OCBOOOXIEHHWsS HAJIOra Ha
MIpUOBLTE;

- 0CBOOOXKIEHHE OT YIUIaThl 3€MEJIBLHOIO Hajora W IUIAThl 33 apeHIy
rOCYJapCTBEHHBIX 3€MEJIbHBIX YYaCTKOB.

Hcnonb30BaHKe IaHHOTO METOJA CBSI3aHO C BBICOKMM PUCKOM BO3-
HUKHOBEHUS 1IOTEPh M JJIsI FOCYIapCTBa, M ULl HHBECTOPA B CIIy4yae HEBBI-
MIOJIHEHUS 00513aTENILCTB JOrOBOPA.

[IpuBneyeHre MHOCTPaHHBIX WHBECTULIMI IOMOXKET IOBBICHTH YpPO-
BEHb JKM3HM HaceneHws, 3PQPeKTHBHOCTh (PYHKIIMOHUPOBAHUS TIPEATIPH-
STHHA pecryOmmki. OHO CITOCOOCTBYET TIPOIIECCy TIT00ATH3ANE SKOHOMH-
KM CTpaHbl, 4To MOxeT npuHectd B benapyck noctmxenus HTII u nepe-
JOBOW ympaBlieHYeckuii omnbIT. HeoOxommmoe yciaoBHE TOCTPOSHHS B
CTpaHe COBPEMEHHOI'0 I'PaXKIaHCKOTo OOIIecTBa siBJsieTcs: BKIroueHue be-
Jlapycu B MHPOBOE XO35MCTBO U NPUBJICUYCHNE HHOCTPAHHBIX WHBECTHLIUM.
Takum 00pa3om, MPUMEHEHHE MEPOTIPUSITUH, YKAa3aHHbIX BBILLIE, TO3BOJIUT
co371aTh OJIAroNPUATHBIN MHBECTULIMOHHBIM KJIMMAT, IPOCTUMYJIUPYET WH-
BECTHLIMOHHYIO IEATEIbHOCTh NPEANPUSTUHA, YTO B OyAylieM o0ecrednuT
POCT HHOCTPAHHBIX MHBECTULMI B OEJIOPYCCKYIO SKOHOMUKY.

YK 378.1+37.06
Aptyp JleBuryHoB, Ajsiekceil OpJioB
(Pecybnnka benapycs)
Hayunslit pykoBogutens T.B. Pa3anuesa, cT. npenonaBaresns
benopycckuil rocy1apCTBEHHbIN arpapHbli TEXHUYECKUI YHUBEPCUTET

IMPOBJIEMHBIE ACIIEKTBI BBICHHIET'O TEXHUYECKOI'O
OBPA30OBAHUSA

OO6pa3oBaHne — OOMH M3 APEBHEWIIMX COLUAIBHBIX HHCTUTYTOB,
HaIlpaBJCHHBIA Ha NMPOU3BOJCTBO U Mepefavy 3HaHWM, YMEHUM, HABBI-
KOB, @ TaKXX€ Ha MOATOTOBKY IMOKOJEHHUS K 3((HEKTUBHOMY PELICHHIO
9KOHOMHUYECKHX, HOJIUTUYECKUX U COLMAIBHBIX ITPOOIIEM.

[IpumuTrBHOE 00pa3oBaHue CHOPMHUPOBANOCH, KOT/A IFOIN eIlle
3aHUMAJIMCh COOMPATEILCTBOM M OXOTOM. B Xxome sBomtonuu moasM
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