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COBMECTHOE PABHOBECHE TOBAPHOI'O M IEHEKHOI'O
PBIHKA B KEWHCUAHCKOM MOJIEJIH IS-LM

JleHexHbI!, a TakKe TOBAPHBIA PHIHKA B3aMMOCBS3aHbl MEXAY CO-
00¥i, COOTBETCTBEHHO, BO3MOXKHO M HEOOXOIHUMO OIPEACIUTh YCIOBHA,
MPHU KOTOPBIX HACTYIAeT PABHOBECHE HA 00OMX PHIHKAX OJJHOBPEMEHHO.

UsBectHni anrnmiickuii yuenbrii Jxxon Xukc paspabortan ¢ wuc-
MOJIb30BaHUEM KEMHCHAHCKOM TEOPUM CTAHJIApPTHYIO MOJENIb JBOMHOIO
paBHOBECHUS PBIHKA, MOJYUHUBIIYIO Ha3zBauue «IS-LM monenun». OcHOB-
HOM I1eJIbI0 aHaJIM3a SKOHOMHMKH C IIOMOIIbIO JaHHOM MOZICIU SIBIISCTCS
KOHCOJIMJAIMS TOBAPHOI'O U ACHEKHOI'0 PHIHKOB B €AUHYIO CUCTEMY.

AKTYalabHOCTh M IIPAKTHYECKAs 3HAYMMOCTH ITPOOIEMBI MaKpO3KO-
HOMHYECKOI'0 PABHOBECHUS OIPESHACISIIOTCS BO3MOXKHOCTBIO IIpaKTHUE-
CKOI'0 IPUMEHEHHUS UHCTPYMEHTOB SKOHOMHUYECKOM MOJIMTUKH, IIpeaia-
raeMbBIX CTOPOHHHKaMU KEMHCHAHCKOI'o Ioaxoja. MHorue pekoMeHaa-
UM KEMHCUAHCKOMN IIKOJBI CIIY>KUJIM OCHOBOM I IIPOBEACHUS DKOHO-
MHYECKOH ITOJMTHUKU IPAaBUTEILCTB MHOTMX T'OCYAApCTB B TCUCHUE HeE-
CKOJIBKHX JiecsaTuiernii. HecoMHEHHO, YTO OIBIT IIPETBOPEHUS B JKU3HD
KEMHCUAHCKHX PELEITOB PEryJIMPOBaHUS KOHOMUKH JOJDKEH IIPUHU-
MaThCsl BO BHUMAHHE MPU MMPOBEJCHUH YKOHOMHYECKUX pedopm B Pec-
nyonuke benapyck.

Mopgens IS-LM npeacraBiseT coboli MOAETb TOBAPHO-AEHEKHOTO
paBHOBeCHs, KOTOpas IT03BOJISICT BBISBHTh JKOHOMHUYECKHE (DaKTOPHI,
onpeensmonre (yHKIUIO COBOKYITHOI'O CIpoca. YKa3aHHas MOIEIb
MMO3BOJIIET HAWTH TaKHE COUETAHUS PHIHOYHOM CTABKM MPOIIEHTA 1 U J10-
xoza Y, IpH KOTOPBIX IOCTUTAETCAd PABHOBECHE HA TOBAPHOM M JICHEXK-
HOM PBhIHKaX B OJTHO M TO YK€ BpeM.

CoBMECTHOE PaBHOBECHE — CUTYyallMs, IIpU KOTOPOI peaibHbIC pac-
XO0JIbI SKOHOMHYECKHX CyOBEKTOB paBHBI IJIAHOBBIM, CIIPOC Ha peallb-
HBIC JICHE)KHBIE CPEICTBA PABEH MPETOKEHHUIO IEHEr, Ha PhIHKE Ojar u
(PMHAHCOBBIX AKTUBOB OJIHOBPEMEHHO CYIIECTBYET PABHOBECHE.

Monuens IS-LM no3Boiser:
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1) mokasaTh B3aMMOCBSI3b W B3aMMO3aBUCUMOCTh TOBApPHOTO U Jie-
HEXXHOT'O PHIHKOB;

2) BBISIBUTH (DaKTOPBI, BIIMSIONIME HA YCTAHOBJICHHE PaBHOBECHS
KaK Ha KaXJIOM W3 3TUX PHIHKOB B OTJENHHOCTH, TaK U yYCIOBUS UX OJI-
HOBPEMEHHOT'O PAaBHOBECHSI;

3) mnpoaHanH3UPOBaTh dPPEKTUBHOCTH PUCKATBLHON U MOHETAPHOM
IIOJIUTUKM,;

4) mnpoaHaIU3UPOBATHL BAPHAHTELI CTAOMIU3AI[MOHHOMN TOTUTUKH Ha
pa3HbIX (ha3ax IKOHOMUYECKOTO IHKIIA.

B mozaenu [S-LM BeiensoT ocoObie ciiydau, KOrja OJUH U3 BHJIOB
MOJIUTHKN HE OKa3blBae€T HUKAKOrO0 BO3JCHCTBUS Ha 3KOHOMHKY. ITO
MIPOMCXOIUT, Korja kpuBasi LM ropu3oHTajbHa, YTO COOTBETCTBYET CH-
Tyalluu <«JIUKBUIHON JOBYIIKWY;, KpuBas IS BepTukanbHa — CHUTyalluu
«MHBECTUIIMOHHOM JIOBYIITKH.

«JIukBUIHAS JIOBYIIKA» — 3TO CUTYyallMs, KOrJa CTaBKa IIPOLIEHTa
MHHHMAaJIbHA, T.€. allbTePHATUBHBIC U3CPKKN XPAaHEHHS HAIMYHBIX JIe-
Her OJIM3KW K HYJII0, U TTIO3TOMY JIFOM T'OTOBKI JICPKATh JTH000E KOIHue-
CTBO JIEHET, KOTOPOe UM OYyIeT MpeI0xKeHO.

HMHBecTULIMOHHAS JIOBYIIIKA — 3TO CUTYAIIMs, PYU KOTOPOM CIIPOC Ha
VHBECTUIIMHM COBEPIICHHO HE3JACTUYECH K CTAaBKE MPOIIEHTA, MOXTOMY
rpaduk GyHKIIMU UHBECTUIUI MPHUOOpETaeT BEPTUKAILHBIN BH]I.

TperbuMm 0cOOBIM citydaeM B Mozenu IS-LM siBisercs cutyaius,
KOI'JIa CIPOC Ha JSHBI'M aOCOJIIOTHO HEUYBCTBHTENEH (HEIJIaCTHUEH) K
W3MEHEHHMIO CTaBKH IIPOIICHTA U ONpPEALSISIeTCsS TOIbKO YPOBHEM J0X0/Aa
(kmaccuueckuii ciaydaii). T.e. HUKaKoe M3MEHEHHE CTABKU MPOIICHTA HE
MOXKET YBEJIMYUTh CIIPOC HA JIEHbI'W, U cMeuleHne kpusoi LM npouc-
XOOUT JIMIIb 33 CUET U3MEHEHHUS BEIUYMHBI JJ0XO0/a.

IIpoBens aHanmu3 M3MEHEHUs JEHEXHON Macchl B PecniyOnuke Bena-
pycsb 3a nepuof ¢ 2015 r. mo 2019 r., ObUTH BBIABICHBI CACIYIONIHE TEH-
neHid eé n3Menenus: B 2015 r. gaHHLIA moKasaTeh cocTaBuil 1408 maH
py6. K 2017 . pa3smep JaeHEKHONH MacChl CHOBA YBEIMYMIICS M COCTABHUII
2218,2 muH py0. B 2018 r. mokaszaTeib HE3HAUUTEILHO U3MEHWICS U CO-
craBua 2811,2 miH py6., a B 2019 1. BBIpOC, coctaBuB 3499,4 mitH pyo.

YBenudyeHne AeHEeKHON — 3TO OJIMH U3 MHOXKECTBAa BAPUAHTOB PEry-
JIUPOBAHUS YKOHOMHUKHU JTIOCTYITHBIX MIPaBUTENBCTBY CTPAHBL

OHaKo, CIUIIKOM CHIIBHOE YBEJIMUEHHE JACHEKHONH MacChl MOYET
MIPUBECTH K MHQIISIUN, K CTOUMOCTE PYOJISI CHU3UTCS 10 OTHOIIEHHIO K
BaJIIOTaM JIPYruX cTpaH. Takoe pa3BUTHE COOBITHI BEIET K yICIIeBye-
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HUI0 OTCUECTBEHHOW MPOIYKIIMHM JUIS WHOCTPAHHBIX IMOTpEOUTENEH U
YIOPOXKAHUIO JIJISl CBOMX T'PaKIaH.

I[ToMrMO TaHHOIO MHCTPYMEHTA B IEISAX CTAOMIN3AIMH YKOHOMHUKHU
IIPABUTEIILCTBO MOXKET M3MEHHUTh HAJOTOBBIC CTABKHM, TAMOXKECHHBIC I10-
IUTMHBI, HOPMBI 0053aTEIbHBIX OAHKOBCKUX PE3EPBOB, KIHOYEBYIO TPO-
LICHTHYIO CTaBKY H T.J.

Tak, eciiu B suBape 2015 r. B benmapycu 3Hadenue craBku pedrHaH-
CHPOBaHHUS COCTAaBMIIO 25 % romoBBIX, TO B PE3yIbTaTe MHOTOKPATHOI'O
cHIkeHus ee BenmuunHa ¢ 20 HOos0ps 2019 . ycranornen Harmonamns-
HBIM 0aHKOM B paszmepe 9 % rooBbIX.

[ToumxeHue craBku pedUHAHCUPOBAHUSA OYIIET CIIOCOOCTBOBATH CHH-
’KEHUIO CTABOK 10 KpEJIUTaM — 3TO 3HAYUT, OHHM CTAHYT JICIICBIIC M JIOCTYII-
Hee, YTO MO3BOJIUT IOCTUYh PABHOBECHSI M Ha TOBApHOM phIHKe bemapycu.

YK 63
B. IToexun
(Pecniyonuka benapych)
Hayunsrii pykoBonutens JI.A. JlonaTHiok, K.3.H., JOLEHT
benopycckuii rocyaapCcTBeHHbINA arpapHblii TEXHUYECKUI YHUBEPCUTET

CYI[HOCTHOE COJEP)KAHUE JUBEPCU®UKALIUU
MPEJINPUSITUI KAK COBEPLIEHCTBOBAHUS
OPTAHM3ALIMOHHO-DKOHOMUYECKHUX ®OPM
MOBBIIEHUS DPO®EKTUBHOCTHU UCIMOJIb30BAHUS
MPOU3BOJCTBEHHOI'O MOTEHLIMAJIA

UccnenoBanus npoOiiemMbl AUBepcHUKAMHA U PA3BUTHS MIPOMBIII-
JIEHHBIX MPEeIIPUATHN TPOBOIMIIN psifl yueHbIX. [lomxoap! K 3TOMy Ha-
npapieHuIo 3ayokeHbl M. T'optom, k. Cuneepbeprom u b. Bepcmare-
HoM, P. Hensconom u C. YUHTEpOM U APYTUMU SKOHOMHUCTAMH. SBUJIICS
HOBBI MHCTPYMEHT TEOPETHUYECKOTO aHali3a — «IOMyJsnus (Gupm».
Ha nepBbIii miiad BBIIEN BOMPOC HE CTOJIBKO O pa3HOOOpa3uu AesiTelb-
HOCTH BHYTPH (DUPMBI, TIOCTaBICHHBIA [ OPTOM, CKOJBKO O JAWHAMHKE
pa3HoO0Opa3uil.

FopT u3Mmepsier TeHIEHIUU AMBEPCU(UKAIUM M CTPEMHTCS OOHa-
PYXKHTh DKOHOMHYECKHE XapaKTEPUCTHKH JAHBEPCUDUIUPYIOLUIHXCS
¢upM U Tex orpacieil, B KOTOpble MPOHUKAIOT AUBEPCUDUIMPYIOLIHECs
¢upmber. OHAKO CTENeHb JuBepcU(UKALUMN HENETKO ONpPEeNeTUTh M
WU3MEpUTh, U TpeNCTaBiIeHHbIE ['OpTOM pe3ynbTaThl TPYAHO HCTOIKO-
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