cObiTa. FIMEHHO 3TO TI03BOJISIET COKPATUTH PAacXOJbl Ha MEPEBO3KY MPO-
nykuud. J{ns pa3sBuTHs cCrienUann3alyi, Hy>KHO IOCTOSHHO NIPOBOJUTH
MapKeTUHIOBbIE HCCIIIOBAaHUS O 1I€IeCO00Pa3HOCTU OIPEEICHHBIX
BUZOB TOBapa. BakHbIM (akTOpoM, KOTOPBIH CHEPKUBACT IaHHBIH
mpo1ecc, sBISIeTCs TPYAOBOH pecypc

st pa3BUTHA MHHOBALMI ClIEAYeT YBEJIWYWUTh HAY4HBIE HCCIIEIOBa=
HUS B c(hepe arporpOMBIIIIEHHOIO KOMILIEKCa, YTO HEBO3MOXHO Ocyllle-
CTBUTH 0Oe3 MOMCKa MHBECTOPOB. YcTapeBIIasi TEXHUKA W TEXHOJOTUH SB-
JISTFOTCST TIIO0AJIbHON TPOOJIEMOi /ISl OTeuecTBeHHBIX (hupM. BHenpenne
COBPEMEHHOT0 00OPYIOBaHMS TIO3BOJIUT: YIYUIIUTh YCIOBHS, YCKOPHUTH
MPOU3BOJICTBO, CHU3UTH CE€OECTOMMOCTh MPOJAYKIMU W HaWTH dPQeKTHs-
HBIE CMOCOOBI TiepepaboTky MOOOYHOM TpoAyKiwy. [Ipraem, MHHOBAIW-
OHHAsl JeATENbHOCTh JOJDKHA COCPEAOTAuMBATHCS HE TOJIBKO Ha TEXHHUKO-
TEXHOJIOTUUECKOW CTOPOHE (YHKIMOHWUPOBAHUS MPEANpPUSTHS, HO U Ha
PELIEHNH OPTraHU3aLMOHHO — aIMUHUCTPATUBHBIX MIPOOIIEM.

YK 338:631.145

A. Ilpmxenynkasn, JI. Ictpanosa, E. Oxynanu
(Pecrry6uinka benapych)
Hayunslit pykoBogutens B.JI. MucyH, cT. npenogaBaTelib
Benopycckuii rocyiapcTBeHHBIA arpapHbIil TEXHUYECKU YHUBEPCUTET

OCOBEHHOCTU UWHNEPCHEKTHUBbI UHBECTUPOBAHUA
B CEJIbCKOXO3SIliICTBEHHOE ITPOU3BOJICTBO

B nacrosimee BpeMsi 01HOM 13 HamboJee aKkTyaJdbHBIX MPOOJIeM ar-
PapHOro ceKTopa IKOHOMHKH SIBISIETCS] CO3AaHIe OJIarONpHUsITHOTO MHBE-
CTUIIMOHHOI'O KiliMaTa B arpapHof/'I ccbepe 1 aKTUBU3allus MHBCCTUIIMOH-
HOW JIeATEhHOCTH BCEX XO3AUCTBYIOMINX CYOBEKTOB.

Y4uTBIBasS COBpEMEHHOE (PMHAHCOBOE M MAaTEpUAJIbHO- TEXHUYE-
CKOE COCTOSTHHE arpONpOMBIIIICHHOIO KOMILIEKCA, PEIeHHe YKa3aHHOM
IpobJeMbl TpeOyeT KauecTBEHHOTO M3MEHEHMS IMOIXOI0B K yIpasie-
HHUIO.-arpONPOMBIIUIEHHBIM KOMIUIEKCOM Kak Ha MaKpOypOBHE, TaK U
KQXKJIOW €ro 0Tpaciiblo, U XO3SUCTBYIOIIUM CyOhEKTOM, aJanTaluy uX K
YCJIOBHUAM PBIHOYHBIX OTHOILIEHUH.

CrnoxHoe (MHAHCOBOE IOJIOKEHHUE CEJIbCKOXO3SMCTBEHHBIX Ipea-
HpI/I}ITI/Iﬁ ACJIACT UX HEIPUBJICKATCIIBHBIMUA [JI1 MHBCCTOPOB, a cobcT-
BEHHBIN KaluTal AJI JOJITOCPOYHBIX BJIOKEHU I OrpaHN4YMBACTCA JIMIIb
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amopTH3anyeld, KOTopas HEYKJIOHHO yMeHbliaeTcs. [Ipusnedenue ¢u-
HAHCOBBIX CPEICTB M obecreueHrne uX 3(PGEKTHBHOTO WCTOIH30BAHHS
ocHOBa 3((HEeKTHBHOTO (YHKIIMOHUPOBAHUS CEIBCKOXO3SICTBEHHOTO
MIPOM3BO/ICTBA.

VHBeCTUIIMOHHBIN MpOLECC BBHICTYNAET KIFOUEBBIM (DAKTOPOM KO-
HOoMu4eckoro paspurusi. I[lo opme — 3TO COBOKYITHOCTh SKOHOMHYE-
CKHUX OTHOUIEHHMH, MO COJIEp’KAaHUIO — OpraHuYeckas 4acTb BOCHPOM3-
BOJICTBEHHOTO ITpoLIECca.

Takoil MexaHH3M JOJDKEH OCHOBBIBATHCSA HA ONTHUMAIBHOM COYETA-
HUH PHIYaroB M MHCTPYMEHTOB TOCYJapCTBEHHOI'O0 3KOHOMHWYECKOTO. pe-
TYJIMPOBaHMsI, pRIHOYHOTO camoperynupoBanus. OcoO€HHOCTE TaHHOTO
MEXaHN3Ma paclpeAeNCHNs] HHBECTUIIHOHHBIX PECYPCOB COCTOMT B TOM,
YTO MHBECTHUIIMOHHBIE PECYPCHI CTAHOBATCS IMOJHOLIEHHBIM TOBapoM, a
TJIAaBHBIM CBSI3YIOIIUM 3BEHOM MEXIY MPOU3BOJCTBOM M MOTpeOIeHnEM
WHBECTUIIHOHHOTO TOBapa SBJIAIOTCS PBIHKM KallATaJIOB, 3KOHOMHYE-
CKUX PECYpPCOB M paboyell CUIIbl, COCTOSIHUE M AMHAMHMKA KOTOPBIX OII-
PEeAENAIOTCS COOTHOIIEHHEM CIpoca W< IPEeIJIOKEHUS TOBapoB, IS
MIPOM3BOICTBA KOTOPBIX OHHU MCIIOJIb3YIOTCS.

OnHott u3 akTyansHbBIX ipoOsieM AlIK Ha cerofHsmHMI 1eHb OcTaeT-
cs1 opranuzaiys 3QEeKTUBHOIO arpONPOMBILIIIEHHOTO MPOM3BOJICTBA, KO-
TOpasi B YCJIOBUSIX PHIHOYHOWM 3KOHOMHKH HEBO3MOKHA 0e3 00BeIHHEHUsI
(hMHAHCOBBIX, MATEPUATIBHO-TEXHUUECKNX U TPYIOBBIX PECYPCOB YUaCTHH-
KOB IIPOM3BOJICTBEHHOT O TpoLecca.

MO’HO BBIZIEIUTH HECKOJIBKO BapHaHTOB MHBECTUPOBAHUS B CEllb-
CKOXO3SICTBEHHbIE TPEANPUITUS U 00pa30BaHMs arpoNpPOMBIIIIEHHBIX
thopmupoBanuii B AILK.

[epBsii, | HamboNee pacHpOCTpaHEHHBI BapUaHT — MPUBJICUCHHE
WHBECTOPOB ¥epe3 TOCYIapCTBEHHBIE YIPABJISIIONIME CTPYKTYpbI (00J1a-
CTHBIC, PalOHHBIC [IMUHHUCTPALMK) C UX (PMHAHCOBBIM y4acTHEM B yC-
TaBHOM KaIlUTaJlle CO3aBa€MOM arpONpOMBIIIIEHHOW HHTEIPUPOBAHHOU
CTPYKTYPOH.

Bropoil BapraHT MHBECTHPOBAHUS arpapHOro CEKTOpa — 3TO KOrja
KpyITHBIE YaCTHBIE KOMITAHUH 110 CBOSH MHHMIMATUBE NMPUXOAST B CEIb-
CKOE XO34HCTBO M Ha B3aMMOBBITOJIHBIX YCIIOBHSX BKJIQJBIBAIOT CBOM
KaIyTal B pa3BUTHE CEIbCKOX03SIMCTBEHHOTO MPOU3BO/ICTBA.

Ha cerogusmamii 1eHp CENbCKOE X03SIMCTBO MPEBPATHIIOCH B OUTIO-
JISIPHYIO CUCTEMY, B KOTOPOH C OJHOM CTOPOHBI OCHOBHAsl Macca Cellb-
XO3MPOU3BOIUTEIICH, HECTIOCOOHBIX Pa3BUBAThCS 0€3 COOCTBEHHOTO Ka-
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nuTania, a ¢ Ipyroi — AeHCTBYIOT MOIIHBIE (PMHAHCOBBIE CTPYKTYpPHI. TO
€CTb UMEET MeCTO OBITh pa3fesieHHe MPOM3BOACTBA M KalWTala, U I0-
3TOMY BCTaeT mpolbiieMa JeKanuTaln3alull arponpOMBIIIIEHHOTO MPO-
U3BOJICTBA, B IIEPBYIO OYEPEb CEIBCKOIO XO35MCTBA.

[Iponiecc mpou3BOACTBa B SKOHOMHYECKH CIa0BIX XO3AHCTBAX, KaK
MIPaBUIIO, OCYILECTBISETCS Ha OCHOBE OOBEAMHEHMS C NMPHUOBIIHLHBIMH
nepepadaThBAlOLIMMU, CEPBUCHBIMU TPEANPHATHAMH U OpraHH3alus-
MH HECEJIbCKOXO3SIICTBEHHOI0 HAIPABJICHHS], KOTOPBIE ITPENOCTABISIOT
WHBECTULMH, OOOPOTHBIE CPEACTBA U TEXHUKY.

IIpuHuMas BO BHMMAaHMS BCE IEPEUUCIEHHBIE MOMEHTBL, PaLUo-
HaJIHO OBLIO OBl MPEJIOKUTH TAKOH MEXaHN3M IMPUBJICYEHUs] HHBECTH-
LUOHHBIX PECYPCOB, KOTOPBII Ipearnonarai Obl «BXOXKIEHHE 3KOHOMU-
YECKH 3aMHTEPECOBAaHHBIX HHBECTOPOB B CEIILCKOE X03HCTBO», UTO OY-
JIeT CIOCOOCTBOBATh BHEAPEHHIO WHHOBALIMOHHBIX. TEXHOJIOTHH, METO-
JIOB yNIPABJICHUS U B 1I€JIOM IOBBIILICHUIO SJKOHOMUYECKO# 3(h(heKTUBHO-
CTH CEIbCKOXO351ICTBEHHOTO NPOU3BOCTBA:

YK 338.43:636.08
K. PycakoBuu
(Pecrry6uska Benapych)
Hayunsrii pyxoBoauTens-O.A. Kapabans, CT. mpenoaaBaTteib
benopycckuil rocy1apcTBEHHbIN arpapHbli TEXHUYECKUI YHUBEPCUTET

CEBECTOMMOCTH KAK I''TABHBI ®AKTOP
MHOBBIIEHUA O®PPEKTUBHOCTHU ITPOU3BOJACTBA
MOJIOKA

[Ipou3BoACTBO MOIOKa XapaKTepU3yeTcs KpaTKOCPOUHOCTBIO U
PaBHOMEPHOCTBIO 000POTa CPECTB U OKA3bIBAET BIUSHUE HA SKOHOMH-
KY CEJIBCKOXO3SIIICTBEHHBIX OpraHU3alui.

[Tpon3BeACTBO MOJIOKa MOXKHO paccMaTpuBaTh C JABYX TO3WIHUIL:
SKOHOMHYECKOM M OpraHu3allMOHHO-XO3SIMCTBEHHOH, KOTOPBIE HAXO-
JTCS1 B TECHOW B3aHMOCBSI3HU IPYT C JPYTOM.

OKOHOMUYECKHUH, WU MOTPEOUTETHCKUI acleKT 3HAYCHUsI MPOU3-
BOACTBA MOJIOKa ABJIACTCA BECAYUIMM, TaK KaK B JaHHOM CiIydac HIACT
pedb 0 HEMOCPEACTBEHHOM YJIOBJIETBOPEHUH UYEIOBEKA KU3HECHHO BaXK-
HBIMHU MIPOAYKTaMH MHUTAHHS ¥ MpEeAMETaMH NepBOH HEOOXOIUMOCTH, C
Yy4ETOM BO3PACTAOILErO CIIPOCA Ha HUX.
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