- IIOMOTra€T B ONpEACICHUHN MMOJIUTUKU,

- obneryaer OIpECACIICHNE pasMepa pEKIaMbl U T. .,

- MMPOrHo3 IMpoAax — 3TO 00513aTENIECTBO CO CTOpPOHBI OTAECJa MPOoaAaX, U
OHO JOJIXKHO OBITh BBHITIONTHEHO B TEUEHUE JIAHHOT'O I€puoaa,

- IIOMOra€T B COCTaBJICHUHN Fpa(l)I/IKOB MMPOM3BOJCTBA U 3aKYIIOK;

- TOYHOC MPOrHO3UPOBAHUEC MTPOJAK ABJIACTCA OYCHb XOPOUIUM IMOACIIOPh-
€M JJId IPpUHATUA peH.IeHPIﬁ;

- IOMOracT B YIIPaBJICHUU MapKeTHHFOBOﬁ, HpOPI3BOI[CTBeHHOI>i u I[pyFOﬁ
I[eJ'IOBOﬁ JACATCIBbHOCTBIO IJI JOCTHXKCHUSA OTUX ueneﬁ.
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AHHoTanusi. VIHHOBAIIMOHHBIE PHUCKH TPEJCTABISIFOT COO0 BCE BO3MOXKHBIC
MOTEPH, BOSHUKHOBEHHE KOTOPBIX BEPOSTHO B TEPHOJA MHBECTHPOBAaHHS (-
HAHCOBBIX CPEICTB KaKOW-HUOYAb MpEANPUHUMATENBCKON CTPYKTYypOl Ha
MPOU3BOJICTBO COBEPIICHHO HOBBIX TOBAPOB, a TAKXKE YCIYT, KOTOpPBIC MO Ka-
KHM-TO 0OCTOSITETILCTBAM, BEPOSATHO, HE HAHIYT OXKUAAEMBIX MOTPeOHOCTE Ha
pbiake. OCHOBHOW M3 CJIOXKHBIX CHTYallUi B PEATU3AIMHU SBISCTCS BBISBICHHE
Y U3yYeHHE MHHOBAIMOHHOTO PUCKA, €ro OIICHUBAHUE MTPH HUCTIONIHEHHU WHHO-
BAaI[MOHHOHN JIeATENbHOCTH. BBUIY 3TOro HyXHa pa3paborka Bcex 3(h¢eKTus-
HBIX CHCTEM MEHE/DKMEHTa PUCKAMH C yYeTOM CHelu(UKH WHHOBAIMOHHON
cepsl.

Summary. Innovation risk is the probable loss that may arise during the period
of investment of funds by any business structure on the production of new
goods or services, which for some reason may not find the expected market
demand. One of the most difficult problems in terms of implementation is the
identification of innovation risk and its assessment in the performance of inno-
vation activities. Therefore, it is necessary to develop effective risk manage-
ment systems taking into account the specifics of the innovation sphere.
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Innovation risk is the probable loss that may arise during the period of in-
vestment of financial assets by an entrepreneurial company for the production
of new goods or services which, for whatever circumstances, may not find the
expected market demand.

In the performance of innovation, one of the most difficult problems in
terms of implementation is the identification of innovation risk and its assess-
ment. In this regard, a very important point is the development of effective risk
management systems taking into account the specifics of the innovation sphere.
At the same time, the effectiveness and efficiency of innovation activity di-
rectly depends on how accurately the risk assessment and expertise are carried
out and how accurately and correctly the methods of managing this risk are de-
fined. Innovative projects have a high risk orientation for various investments.
In such projects there is no guarantee of positive results of innovation activity.
This is due to the factor of human exposure during the impact of the person on
the process. In the conditions of risk instability, the emergence of losses when
the firm invests funds in innovation is now especially important. In this regard,
there is a significant need for foresight, and further risk management of innova-
tive projects.

Creating and building an effective risk management system in the execu-
tion of an innovative project should be based on an objective perception of the
issues that are the key to creating an effective structure that can function well
based on the requirements of the project [1].

During the implementation of an innovative project, it is very important to
understand that today, innovation activity can be realized not only under risk,
but also under conditions of uncertainty, which are constantly growing, and of
course, which are systematic.

This situation is caused by the following number of factors, namely: the
globalization of economic processes, the complication of interaction patterns
between market actors, the acceleration of scientific and technical progress and,
as a result, faster replacement of innovation cycles occurs.

This suggests that the perception of the main goal of risk management as
an activity that is aimed at combating risk minimization and at combating un-
certainty is not effective under current market conditions.

If we talk about modern economic phenomena, an enterprise that is innova-
tive active needs a broader optimization approach in the field of risk manage-
ment. This approach provides a focus for the economic entity as on the possi-
bility of development resources, respectively; therefore, it cannot be said that
this is only a negative phenomenon.

Based on the above, risk management in the implementation of an innova-
tive project, which is executed under conditions of sufficiently high uncer-
tainty, it is necessary to direct the process of developing trade-offs to achieve a
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balance between the benefits of reducing risks and the necessary costs. A more
precise definition can be called risk management through the process of devel-
oping optimal and logical solutions that will aim to achieve equilibrium be-
tween the benefits of risk optimization and the costs necessary for this in terms
of their comparison with the increase in the value of the enterprise, which, re-
spectively, is achieved as a result of the implementation of innovative project.

It is this concept of perception of risk management that should be the basis
for building a risk management system in an enterprise when implementing in-
novative projects.

When organizing risk management systems in an enterprise, the question
of optimizing the cost of risk management will certainly arise. It is very impor-
tant to take into account the factor that the cost of a system in an enterprise is
collected from a number of components, both permanent and non-permanent,
which are related to the construction and content of the risk management struc-
ture, as well as the formation and analysis of databases, the development of
universal procedures, and using suitable methods [2].

Optimization of the cost of the system under consideration is reduced to
the selection of the best cost-based policy during the implementation of this in-
novative project. Evaluation of potential costs during project implementation
should be based on the idea that, unlike standard activities, the successful intro-
duction of innovations allows an enterprise to take a position with a strong in-
fluence on other market participants.

When determining the risk management policy in the framework of the
core business, the tolerance of a particular decision maker to the policy of de-
termining costs in an enterprise should prevail as the main goal of the innova-
tion project is to increase the value of the business. That is, one should strive
not to “reduce the cost of risks”, but to optimize them in terms of maximizing
the result from the implementation of an innovative project (that is, achieving
the maximum effect expressed in comparing the size of the increase in business
value and risk management costs). At the same time, of course, there is no de-
nying the need to take into account the limiting factors in terms of the cost of
innovation in a particular enterprise. But here, too, it is necessary to make an
adjustment: the successful implementation of the risk management policy is
based on the conformity of the innovative potential of the enterprise and the
chosen innovative project.

The conclusion is that for the effective functioning of the risk management
system in an enterprise it is very important to create a priori methodological
framework that will determine the basic concepts and functions of the system.
Without defining risk management objectives, parameters of the analyzed gen-
eral sample (appropriate for reviewing and analyzing the information space,
which is limited by the parameters and objectives of the risk management sys-
tem), requirements for the information space, risk management, characteristics
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of the solutions being developed in an enterprise project that is associated ex-
clusively with increased risks. These basic definitions are an unchanged island
of the risk management structure, on the basis of which you can build any
flexible risk management framework.

It is also important to note that with a high uncertainty of the external envi-
ronment and instability in the macrosystems of management in order to achieve
effective management, it is necessary to systematize the risk of an innovative
project in accordance with its life cycle phase. With the continuous identifica-
tion of risk, the system of their classification will help not only in formulating
the risks, but also in raising and improving the level of information about the
conditions for the implementation of this project. Due to the ongoing relevance
of this information, the resource impact of enterprises on the rational suppres-
sion of the occurrence of any negative consequences became possible [3].
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Annotanus. B cratbe paccmarpuBaercs 3apyOeyKHbBIH U OT€YECTBEHHBIH OIBIT

(hopMHUPOBaHUS U pean3alui MHHOBaImi. OTMEYaeTcs, YTO OCHOBOU YCTOM-
YUBOT'O PA3BUTHUSI SKOHOMHUKHU Y KPaWHBI JOJKHBI CTATh HAHOTEXHOJIOTMU U Ha-
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