3SMCTBEHHON MPOAYKUUHU, CHUXKCHHUIO HMIIOPTHOW COCTAaBISIOLIEH BO
BHYTPEHHEM NOTpPEOJICHUH, POCTY BKIIaJa B OOECIIEYEHUE MPOJIOBOIIb-
CTBEHHOW 0€30IaCHOCTH CTpaHbI.

YK 336
Aptyp Xomiok, Mapus Bepac, Anekceii MakapeBn4
(Pecny6nuka benapycs)
Hayunstit pykoBogurens T. I'. ['opycToBud, cT. npenonasartens
benopycckuii rocyjapcTBEHHbIN arpapHblii TEXHUYECKUI YHUBEPCUTET

OCHOBHBIE NOAXO/JbI K ONPEAEJIEHNUIO
OUHAHCOBOHU YCTOUMYNBOCTHU OPTAHM3ALINU AIIK

B coBpeMeHHBIX YCIOBHSIX cTaOWIIbHOE pa3Buthe opraHm3zanuii AITK
BO MHOTOM 3aBHCHUT OT WX (pUHAHCOBOW ycroiumBocTu. DUHAHCOBas ycC-
TOWYMBOCTh TPEINPHUATHS MPEIIIONAraeT ee CIOCOOHOCTh YCIICIIHO IT0-
BBIILIATHCA MO BO3ACHCTBUEM M3MEHEHUI BHEIIHUNA U BHYTPEHHEH CPEIbL.
Takum 06pazom, pUHAHCOBAsE YCTOWYUBOCTD PEAONPEIEISACTCS BIUSTHIEM
COBOKYITHOCTH BHEIIHMX M BHYTPEHHHX (pakTopoB. B ycrmoBusix phIHKa,
KOrJja B3aUMOOTHOIIICHUSI OpraHU3alMii CTPOSTCI Ha KOMMEPUECKOM pac-
4eTe, He00XOMMO 3HATh (PMHAHCOBOE TIOJIOKEHHE CBOE M TAPTHEPOB.

Muorue opranusanuu AlIK mpu Hamuumu cOOCTBEHHBIX CPEICTB
MOTYT OBITh HEIIATEKECIOCOOHBIMHU, B TO BpeMs KaK JAPYTrUe CIIOCOOHBI
pa3BUBaTh IMPOU3BOACTBO, MOCIEAHEE NOCTUTaeTCs 3a CUET ONTHUMAalb-
HOU (uHAHCOBOM cTpaTeruu. [lo3TOMy ClieayeT COriacuThCs ¢ TEM, UTO
MPEANPUATHS TOIKHBI 00JIa1aTh THOKOW CTPYKTYpOi (PMHAHCOBBIX pe-
cypcoB. IloaToMy, monm (hMHAHCOBOW YCTOHYMBOCTHIO CIIEAYeT IOHU-
MaTh IUIATEKECIIOCOOHBIN CIPOC, KOHCOMUAANNI0 (DMHAHCOBBIX PeCyp-
COB Tpu COamaHCHPOBAHHOM TWPUBICUEHHH 33aEMHBIX CPEICTB, YTO
obecnieunBaer passuthe opranusanun AIIK, ero mpenckazyemMocTs BO
B3aMMOOTHOUIEHUSIX C APYTUMHU KOHTPAreHTAMU PhIHKA.

Takum oOpa3oM, ornpeneneHrne TpaHul] (UHAHCOBOH YCTOWYHBOCTH
opraHu3anuii, BeIpabOTKa CaMOCTOSTENbHOH (DHMHAHCOBOW CTpaTeTuH,
BBISIBJICHHE PE3EPBOB U BO3MOXKHOCTEH €€ peanu3aldd MO3BOJISET CHU-
3WThH CTEIIEHb PHCKa 0aHKPOTCTBA M3-3a AeduiuTa GUHAHCOBBIX pecyp-
COB KaK BHYTPH IPEIIPUITH, TaK U B LEIOM II0 PETHOHY.

Ho cpean >KOHOMHUCTOB OTCYTCTBYET €QMHOE€ MHEHHE IO MOBOIY
OIIpEJIeIICHUs] METOIMKH aHalu3a (PUHAHCOBOW yCTOMYMUBOCTHU MPEIIPH-
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ATHUS, W3JIaraeMble B 3KOHOMHYECKOW JHTEpaType MO 3TOM mpodieme
TOYKH 3PEHHS MOXKHO CIPYyNIHPOBAThH: a) yCTOWYMBOCTH (PHHAHCOBOTO
COCTOSTHHMSI MOKHO OLIEHHTH C IIOMOIIBIO PEUTHHTa; 0) A OLeHKH (u-
HAaHCOBOM YCTOWYMBOCTH NPEANpPUATHH HEOOXOOUMO HCIOJIB30BATh
CHCTEMY IOKa3aTeNen.

PelituHr npennpuatuii — 3T0 CUCTEMa CPaBHUTENBHON OLIEHKH Jes-
TENBHOCTH, OCHOBaHHAs Ha (PMHAHCOBBIX IMOKAa3aTeNsX paOOThl M AaH-
HBIX OanaHca. PeHTHHTOBBII MOAXOJ — 3TO CHCTEMa CPaBHUTEIBHOW
OLGHKH JESTENbHOCTH, OCHOBAaHHAs Ha (PMHAHCOBBIX IOKA3aTeNsAX pa-
00TBI U JaHHBIX OanaHca. PeHTHHIOBBIN MOAXOJ HpeAronaaraer paspa-
OOTKy cUCTeMBbl 3HaUYCHHH MOKa3aTesel, B JaHHOM cilydae JJisl OL€HKH
YCTOWYMBOCTH (MHAHCOBOI'O COCTOSIHUSI MPEANPUATHH. DTa cucTtema
BKJIIOUAET HECKOJBbKO YpPOBHEH (uHaHCcOBOro coctosiHus. KoHeuHbIM
pe3yabTaTOM OLIEHKU SIBISIETCS OTHECEHHME aHAIM3MPYEeMOro IMpeanpHu-
SITUA K TOM WM WHOW rpymnmne. B MupoBoli mpakTuke CyIIECTBYET TpHU
OCHOBHBIX METOZA MOCTPOCHUsI PEUTHHra: HOMEPHOH, OaJbHBIA U WH-
JIEKCHBIN.

Homepnast cucrema pelTMHTa 3aKiroyaeTcsl B MOCTPOSHUU COYETa-
HUM 3HAa4YeHWH MoKa3aTeleil (UHAHCOBOTO COCTOSHUS MPEANPHUITHN H
MIPUCBOEHUE KAKIOMY M3 3THX COYETaHHUH ONpPENIEIEHHOr0 MECTa B peli-
THHTE. B COOTBETCTBHM C TEXHOJOTHEN MOCTPOEHHS HOMEpHas cUcTeMa
paccunTaHa Ha c1a00 IeTaJM3UpPOBAHHYIO METOAMKY C HEOONBLIMM OX-
BaTOM (PaKTOpPOB, BIUSIOIIMX HAa YCTOWYHMBOCTH (PMHAHCOBOTO COCTOSI-
HUS OpraHU3alri, UMEIOIINX HEOONbIIYI0 MIKaly KPUTEPUANbHBIX 3HA-
4yeHUH. PENTUHr OpueHTHpYeTCs MpeXkae BCEr0 HE Ha CTATHCTHYECKOE
3HaueHHE, a Ha IO0Ka3aTelld, PaHXKHUPOBAHHBIE C YYETOM pHCKa, 4YTO
npearnonaraer oonee AeTalbHBIA UX aHAIH3.

AJl. llepemer mpennaraeT METOAMKY KOMIUIEKCHOH CpaBHMTEINb-
HOH PEUTHHIOBOM OLEHKH YCTOHYMBOCTH (PUHAHCOBOIO COCTOSHHS,
PEHTa0ENBHOCTH | IENOBOM AKTUBHOCTU MPEANPHUITHS, OCHOBAaHHYIO Ha
Teopuu U Meronuke puHaHcoBoro aHanusa opranuzanuu AIIK B ycmo-
BHUAX pbIHKA. OHA OCYILIECTBISETCS HA OCHOBAaHMHU [AHHBIX BHEIIHEH
(bMHAHCOBOH OTYETHOCTH IO CHCTEME IMOKa3aTenel, arperupoBaHHBIX B
yeTelpe Tpynnel. [Ipeqnaraerca ucnoab3o0BaTh sl PEHTHHTOBOM OLEH-
KM KaK MOMEHTHBIE U CpEIHUE NaHHbBIE, TAK U TEMIIOBBIC NOKa3aTENH.
[IpennoxeHo UCMONB30BaHUE BECOBBIX KOI((UIMEHTOB IOKa3aTenei,
Ha3HA4YaeMBbIX HKCIEPTOM.

Ho Gonee 000cHOBaHHOI NpeACTaBISIETCSI TOUKA 3PEHHS YUCHBIX,
KOTOpble (PMHAHCOBOE COCTOSIHUE OpTaHU3alMi XapaKTepH3YIOT IpH
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MOMOIIM CUCTeMBbl TMokasareneil. Tak, ¢ Touku 3penus [.B.CaBuikoit,
ycTOW4YMBOE (DUHAHCOBOE COCTOSIHUE MPEANPHUITUN XapaKTepu3yeTcs
psIoOM MoKa3aTelel, BaXKHEHITNM U3 KOTOPBIX SBIISICTCS HANIWYHE HE00-
XOIUMBIX (PMHAHCOBBIX PECYPCOB AJISI PACUETOB C MOCTAaBIIMKAMH, (H-
HaHCOBBIMH M KPETUTHBIMU OPTaHU3ALMSIMU, PA0OYMMH U CIYKAIHMH.
®DHHAHCOBOE COCTOSHHE, [0 €€ MHEHHIO, XapaKTepu3yeTcs TaKkxke odec-
MEYECHHOCThIO COOCTBEHHBIMH CPEICTBaMH, YPOBHEM 3(P(PEKTUBHOCTU
UX UCTIONB30BAHUSL.

O. B. E¢umoBa npu ananu3ze miaTexecriocoOOHOCTH U JIMKBUAHOCTH
aKLEHTUpPYET BHUMaHHE Ha METOJaX OLIEHKM CIIOCOOHOCTM OpraHHu3a-
mun AIIK k mnarexxam, Ha QopManbHBIX U HeOpMalbHBIX MPH3HAKAX
0aHKpOTCTBA MPEANPHUATHUS. NIPU aHAJIN3E CTPYKTYPbl KaluTajla OLEHH-
BalOTCSl OCHOBHBIE COOTHOIIEHHsSI COOCTBEHHOI'O M 3a€MHOr0 KaluTala,
TeHJeHUUH M u3MeHeHus. Ha ocHoBe oneHkn oOopauMBaeMOCTH aKTH-
BOB ONpeeneHbl (HaKkTopbl, BIMAIOMINE HA CKOPOCTh 000pOTa KanuTaja,
MPUBENEHBI CIIOcOOBl MX yBenudeHus. M packpeiTa cucTeMa mokas3aTe-
nell peHTabeIbHOCTH.

M.H. KpeiianHa npenyiaraer KpuTepuil OLIEHKH IJIaTEXKECIIOCOOHO-
cTi ¥ puHaHCcOBOW ycToiunBocTH opranuzamuu AlIK, k koTopomy oT-
HOCHUT: KO3()(UIMEHT aBTOHOMUH, KO3(PGHULINEHT MaHEBPEHHOCTH, APY-
rHe M3BECTHBIC MOKa3aTedd (B T. 4. Mofenb AjbTMaHa). s OouLeHKH
(MHAHCOBOH YCTOMYMBOCTH Tpearaercss NPUOPUTETHOE HCIIOIb30Ba-
HUe KO3 HUIMEeHTa TeKylleld JUKBUAHOCTH U Kod(duiueHTa cooTHO-
LICHUS 3a€MHBIX M COOCTBEHHBIX CPEACTB. YKa3bIBas, UTO MpEAeibHbIC
YPOBHHU O(HIINANTBHO YCTAaHOBJICHHBIX KPUTEPUEB IJIATEKECIOCOOHOCTH
ABJISIFOTCS HEAKTYalbHBIMU. Takke MPUBOIUTCS METOJIMKA PaluOHaIIb-
HOTO COOTHOILEHHSI COOCTBEHHBIX M 3a€MHBIX CPEICTB B 3aBHCUMOCTH
OT Pa3IMYHBIX (PAKTOPOB.

Wtak, BUAHO, YTO MHOXKECTBO MHEHUH 1O BBIOOPY MOKa3aTenen 3a-
TPYZHSIET B ONpEIeTICHUH NepeyHsi, Hanboee MOTHO XapaKTepU3yoLle-
ro ¢uHaHcoBoe coctossHUue. Hemnp3si He COriacuThCsl, YTO BCE MHEHHUS
CXOXH M MPU UX COYETAHWU MOXKHO MOJIYYUTh HamOojee MPUTOIHBINA
BapHUaHT K TEM WJIM MHBIM yCJOBHUsIM. MccnenoBanue mokasano, 4To pe-
anpHOE ompeneneHre (PUHAHCOBOI'O COCTOSHHS — CIIOXKHBIH U TPYZOeM-
KWl mporecc, TpeOYIOMUH pacCMOTPEHHS MHOXKECTBA BO3MOXKHBIX TOA-
XOJI0B, MHTEPIPETAMi U BapUAHTOB.
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